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Ref No. SBM/SEC/NSE/2022-23/015 

November 07, 2022 

To, 

The Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kuria Complex, 

Bandra (East), 

Mumbai - 400 051 

Dear Madam / Sir, 

Sub: Outcome of Board Meeting and submission of Un-Audited Financial Results of SBM 

Bank (India) Limited ("Bank") for the quarter and half year ended September 30, 

2022 pursuant to Regulation 51(2) and 52 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and Fund Raising by way of issuance of Non 

Convertible Securities. 

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

("SEBI Listing Regulations"), we wish to inform you that the Board of Directors of the Bank, 

at its Meeting held today i.e., November 07, 2022, have, inter alia, considered and approved 

the following: 

1. Un-Audited Financial Results of SBM Bank (India) Limited for the quarter and half 

year ended September 30, 2022: 

The Board had approved the Un-audited Financial Results of the Bank for the second 

quarter and half year ended September 30, 2022, along with the Limited Review Report 

issued by M/s K.S. Aiyar & Co., Statutory Auditors pursuant to the Regulation 51(2) and 

Regulation 52 read with Part B of Schedule llI of SEBI Listing Regulations as amended 

from time to time. 

The Financial Results along with the copy of Limited Review Report thereon, duly signed 

by the Statutory Auditors of the Bank is enclosed herewith. 

2. Fund raising by way of issuance of Debt Securities: 

The Board also approved fund raising by way of issuance of debt securities on private 

placement basis, from time to time, upto an amount of Rs. 125 crores, subject to the 

approval of the Members of the Bank, pursuant to Section 42 and other applicable 
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provisions of the Companies Act, 2013 and SEBI Listing Regulations. 

The Meeting of the Board of Directors of the Company commenced at 03:06 p.m. and concluded 

at 07:14 p.m. 

You are requested to kindly take the above on records. 

Thanking You, 

Yours faithfully, 

For SBM Bank (India) Limited 

w.~.be 
Hitesh Gundigara 

Company Secretary 

Encl.: As above 



K. S .  AIYAR & CO 
C H A R T E R E D  A C C O U N T A N T S  

#  F-7, Laxmi Mills 

Shakti Mills Lane (Off Dr E Moses Rd) 
Mahalaxmi, Mumbai - 400 0 1 1  India 
Tel : 91 22 2493 2502 / 6655 I 770 

Fax: 91 22 6655 1774 

Grams : VERIFY 

www.KSAiyar.com 
Mail@KSAiyar.com 

Review report to; 

The Board of Directors, 

SBM Bank {India) Limited. 

We have reviewed the accompanying statement of unaudited financial results of SBM Bank 

(India) Limited ('the Bank') for quarter and six months the period ended 30" September, 2022 

('the Statement') being submitted by the Bank pursuant to the requirements of Regulation 52 

read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 as amended (the Regulations') except for 

the disclosures, referred to in Note 4 to the Statement, relating to Pillar 3 disclosure as at 

September 30, 2022 including leverage ratio, liquidity coverage and Net Stable Funding Ratio 

under Basel Ill Capital Regulations as disclosed on the Bank's website in respect of which a 

l ink has been provided in the Statement which have not been reviewed by us. 

This statement is the responsibility of the Bank's Management and approved by the Board of 

Directors has been prepared in accordance with the recognition and measurement principles 

laid down in Accounting Standard 25 'Interim Financial Reporting ('AS 25') prescribed under 

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the 

relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 

directions issued by Reserve Bank of India (the RBI') from time to time and other recognized 

accounting principles generally accepted in India. 

Our responsibility is to issue a review report on this Statement of Unaudited Financial Results 

based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India . 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of Bank's personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited financial results prepared in 
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K. S .  AIYAR & CO 
C H A R T E R E D  A C C O U N T A N T S  

accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 
the manner in which it is to be disclosed, or that it contains any material misstatement or that 
it has not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, provisioning and 

other related matters. 

Emphasis of Matter 

We draw attention to Note 5 to the Statement of unaudited financial results which describes 

the business uncertainties due to the outbreak of the SARS-CoV-2 virus (COVID-19). In view of 

these uncertainties, the impact on the Bank's results for the subsequent period is significantly 

dependent on future developments. 

Other Matter 

1. The Statement includes figures with respect to corresponding quarter and six months 

period of previous year ended on September 30, 2021 which are not subjected to any 
review or audit and are stated as prepared by the management. 

2. Bank has, during the current quarter, made additional provision of Rs.59.75 Lakhs 
(cumulative till 30.09.2022 Rs.225.43 Lakhs) @ 0.5% of its operating income, as 

advised by the Reserve Bank of India, in view of certain non-compliances observed in 
its inspection with respect to automation of Income Recognition, Asset classification 

and Provisioning processes. 

Our Review Conclusion is not modified in respect of these matters. 

For K.S. Aiyar & Co; 

Chartered Accountants; 

Firm Registration No. 100186W 

UDIN:  22038526BCKHTH3527 

Rajesh S. oshi 

Partner, 

Membership No. 038526 

Mumbai 

November 07, 2022 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEP 30,7022 

[s in lacsl 

Quarter Ended Half Year Ended Yer ended 
Sr No Particulars 30-Sp-2022 30-Jun-2022 30-$ep-21021 30-$e0-2022 30-Sep·2021 31-Mr-1022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Interest Earned {a){b)+(c)+td 16,099 14,015 9,558 30,114 17,954 39,729 

)Interest/discount on advances/bills 11,277 9,510 7,089 20,787 13,131 28,499 
b] income on investments 4,225 3,362 1,704 7,587 3,369 8,602 
c)interest on Bales wth RBl Qthr Inter Bunk Funds 457 841 513 1,29 786 1,72 
d) Others 140 30.2 252 44.2 668 $99 

2 Othr income 5,637 4,648 2,349 10,285 4,911 11,588 
3 Total Income (1/+(2] 21,736 18,663 11,907 40,3199 22,865 51,317 
d Interest Expended 10,786 9,588 6,202 20,374 11,927 27,221 
s Operating expenses pie(i) 9,235 7,250 4,171 16,48$ 7,748 18,683 

l] &rploys cost 2,752 2,540 1,591 5,292 3,271 7,308 
ii] other operating expenses 6,483 4,710 2,580 11,193 4,47 11,375 

' 
Total expenditure (4)+(5] (Eluding provisions and Contingencies] 20,021 16,838 10,371 36,859 19,675 45,904 

, Operating profit before Provisions and Contingencies (3}-46) 1,715 1,825 1,536 3,540 3,190 5,413 
8 roistons (other than tax] ad Contingencies 662 595 2,007 1.25 1,819 3,64 
9 Exceptional items 

10 Profit/(toss] from Ordinary Activities before tax (7}-(8}-4(9] 1,053 1,230 an1 21,283 1,71 1,759 
11 Tax Expense 67 129 129 

1 Net Profit/(Loss) from Ordinary Activities after tax [10-[11) 1,053 1,20 (538) 2,283 1,242 1,630 
13 tnordinary iterns [met of tar xperse) 

1#4 Net Profit/(Loss] for the period (12-(13 1,053 1,230 (538) 2,283 1,242 1,630 
15 Pail up qulty share capita (/ace value of s 10/.ch] 82,363 82,363 75,696 82,363 75,696 82,363 

1% Reserves excludirg revaluation reserves (13,154 
1 Anytical Ratios and other disclosures 

[ij Percentage of shares heel by Government of India NE NIL NIL NL NIL NIt 
{ii) Cpital Adequey Ratio 16.76% 16.68% 18.81% 16.76% 18.81% 17.28% 
ii rings par share (£PS} (R) (Face value of Rs 10/- sch) 

(} Basie £PS before or after ext@ordinary ltens [net of tax expense) 0.13 0.15 (0.o7) 0.28 0.16 0.21 
(b) D'luted(PS before or after extraordinary itemns (net of tax expense) 0.13 0.15 (0.o7) 0.28 0.16 0.21 

(iv)NPA ratio 
(a] Gros NPA 8,775 9,145 9,048 8,775 9,048 9,324 
(b) Net NPAS 651 1,372 1,002 651 1,002 1,713 
(e)% pf Gross NPAs to Gross Advances 1.63% 1.78% 2.59% 1.63% 259% 2.10% 
(d% of Net NA to Net Advances 0.12% 0.27% 0.29% 0.12% 0.29 0.39% 

(veturn onset [average][Annualised) 0.45% 0.58% -0.40% 0.52% 0.49% 0.27% 
(i;Net worth 69,794 68,842 58,124 69,794 58,124 67,461 
(vii] Outstanding redeemable preference shares 

(viii) Cpltal redemption reserve 

(in] Debt-equity ratio" 1.70 153 0.03 1.70 0.03 0.45 
bx) Debenture redemption reserve 

[xi) Total debts to total assets 12.71% 12.19% 0.33% 1271% 0 33% 3.95% 

pebt represents total borrowings; Equity represents total of hare capitol and reserves 

Notes 
Statement of Assets and Liabilities ls given below: 

CAPITAL & LIABILITIES 

Capital 

Depots 
Borrowings 

Other Libilities ad revisions 

Total 

ASSETS 

Cash and Balances with Re serve Bank of tndi 

Balances with banks and Morey at Call and Short Notice 

Investments 

Adv 4 s  

Feed Aset 

sin lats 

As at As at 
30-Sn-2022 31-Mr-2022 

Unaudited Audited 

82,363 82,363 

(8,651) (10,900) 

7,26, 190 6,79,945 

1,24,960 31,900 
58.546 25,155 

9,83,408 63 

82,532 45,054 

4,$69 74,514 

3,07,452 2.22,787 

5,29,804 4,35,357 

7,001 6,963 

51.650 23,78% 

9.83 8,08 3 
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2Statement of Cash flow ls given below; 

(R ln lacs] 

Ast As art 

Particulars 30$e-2022 30-5en-2021 

Unaudited Unaudited 

A Cash low from Operating Activities 

Net Profit after Taxes 2,283 1,242 

Adjustments to profit/(loss) from operations 

Deprecitian on Fixed Assets 705 559 

Amortiaion of premium an investments 116 114 

Specific Provision for NPA 515 1,826 

Diminution on investment 87 17 

Direct Texe 129 

Non performing Advances written off 23 5 

Provision for Standard Advances $84 182 

Provion for country exposure (10) 

Provision tor Diminution in fair value of restructured accounts (13) 

Prow.slon foe NPA automation 8I erection 105 

Sub-Total 4,418 4,051 

Changes In working capital 

[increase)/Decrease in investments (55,967) (16,805) 

(Increase/Decrease in Advances (94,985 (51,684 

(increase)/Decree in Other Aset (28,066) (4,532) 

Incret/(Decree) in Deposlts 46,745 1,17,761 

lnerae/(Decrease) in Other Labillties 32,700 2,796 

Net Cash from Operating Activities before income Tax (95,655) 51,587 

Advance Income tax paid (a28) 

Refund received from Income Tax 207 

Net Cash from Operating Activities after Income Tax (95,448) 51,559 

B Cash Flow from investing Activities 

[increase)/Decrease in Held To Maturity (HTM] securities (28,901) (27,677 

Purchase of Fixed Assets (7r8) (406) 

Net Cash from Investing Activities (29,679 (28,083 

C Cash Flow from Financing Activities 

Increase/(brease} in Borrowings 93,060 (14,998 

Net Cash from Financing Activities 93,060 (14,998 

D Cash and Cash Equivalent awt the 

beginnlag of the half year 

I. Cash in Hand (including forelgn currency notes and gold] 205 192 

l Balin&es with Reserve Bank ot India 44,848 10,650 

Ill Balances with Banks and Money at Call and Short Notice 74,515 31,481 

1,19,568 42,323 

• 
Cash and Cash Equivalent at the 

end of the half year 

• Cash in Hand (including foreign currency notes and gold) 15 187 
l Balances wth Reserve turk of tndia 82,375 18,038 
l Blane with Bank and Money t Call ad Short Notice 4,969 32,576 

87.501 50,801 

A Cash low from Operating Activities (95,448) 51,559 

• 
C6th Fl fror lrwresting Activities (29,679) (28,083) 

C Cash low from Financing Activities 93,060 (14,998 

Net Increase/ ([Decrease}in Cash & Cash fqulvalemts (A+8+C) (32,067 8,478 

D Cash and Cash fquivlent at the 

beginning of the year 1,19,568 42,323 

E Cash and Cash Equivalent at the 
end of the year [+8+€+p) 67,501 50.801 
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3  The Bank has appled its significant accounting polities in the preparation of these fanlal results consistent with those followed in the nmual fin.Acal statements for tne half year endee September 

30,2022. Aoy circular direction issued by RB ls implemented prospectively when It becomes applies ale 

4 tn accordance with Bl guidelines, banis are required to make Pilar 3 disclosures including leverage ratio and liquidity coverage ratio re Net Stebe funding Ratio (NSFR) under the Basel if 

frarrework. The Bank hes made these dizlosure; with are available on its website at the following link https//www.sbmbk.co.ln/bout/irwestor-corner php. The disclosures have not been 

subjected to audit tr bnitad revhew by the joint statutory auditors of the Banke 

$ edia ls emerging frmn the after effect et cop-1gs virus, a global pandemic that affected the world economy oar the lat two years. Ihe extent t which an new wve of Con1D.19 will impact the 
Bank's operations nd set qual ty wilt depend on the future developments, which are highly uncertan 

6 Detas of Resolution plan implemented under the Resolutuion Framewar for CoVID +19 related Stress as per Bl Circular dated August 06,2020 [Resolution Framework 10) d My 0,2021 

(Resolution Framework 2A} as at September 30, 2022 are giver below: 
(Rs In lacs 

Exposure to Exposure to 
accounts Of (A], aggregate accounts 
classified as debt that slipped 

0f (A) amount 
0f(A] amount lsified as 

Standard Into NPA during paid by the Standard 
Type of borrower the half year 

written off additional during 
borrowers consequent to 

during the half the half year 
consequent to 

implementation ended during the half mplementat ion 
of resolution September 

year 
year of resolution 

plan-Position a 30,2022 plan -Position 
pt the rd of the sat the end of 

Personal Loans 

Cor te person 394 18 25 387 

Of which MSMEs 394 18 25 387 

Others 506 80 20 28 418 

Tota 900 80 38 53 805 

7Other Income includes cormlssion income from non-fund bstd activities, fees, earnings fromn foreign exchange transactions, profit and loss {including revaluations from inwestrents, etc 

8 Ihe above results have ber approved by the Bord of Directors of the Bank at its meeting held tala. 

9 These results for the half er ended September 3, 2022 have been reviewed b statutory suditors KK. S. Alyar &Co., Chartered Accountants who have lssuad a umolf led au~it report thereon 

10 Details o! loan transferred/acquired daring the quarter ended September 30, 2022 under the RBI Master Direction on Trarsfer of Loan Exposures dated September 24, 2021 aregiven below; 

(l) The Bank has not transferred any stressed loars (Non- performing asset and Special Mention Account} end loan not in default during the quarter ended September 30,2022 

(i) The Ban has not acquired any stressed loans (NPA and SMA accounts] during the quarter ended September 30, 2022 

[ii) Details of loans not in default acquired through assignment as given be.ow 

Particulars Amount (in lacs 

egregate amounts of loans acquired (Rsin hcs] 14,213 

re«ate consideration paid (Rs in lacs) 11,371 
Weighted average residual maturity 'in wears) 2.15 
Weighted average holdng period by originator (in years) 0.69 

Retention of benef cial economic interest by the originator 20% 

Tangible security coverage unsecured Loans 
Rating wise distribution of rated tons" Uneatedl 
The loans are unrated as thee are from non-tor port borrowers 

(ivy Details of recovery ratings assigned for Security Receipts as on September 30, 2022: 
Recovery fating AntlclpHed .18ookVelue.•• 

recovery as per 

recovery rating 

BWRR1/BWRRI+ 100%-150% 242 

8WRR3 504-75% 225 
RRs/unrated 0%-25% 1767 

Total 2.234 
g&covery rating ls assigned by vlous externlgencles. 
Represents security receipts for which 8 years have beer completed 
fhe Bank has not made any lrvstrent in Security Receipts during the half year ended September 30, 2022. Provision gainst the outstanding Security Receipts s on September 30, 2022ls Rs 

1,825 cs 

11The figures for the quarter ended September 0,2021 re the balancing figures between unaudited figures for the half year end September 30, 202 nf the published year to ate revtewed figures 

pto Jure 30,2021. 

12Figures of th previous periods have been regrouped reclassified wherever necessary to conform to current period's dsifcAtion 

r 
place,Mumbai 
bat :November 07, 2022 

Mr. Sidhrth Rath 
Managrg Director & Chief Executive Officer 
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