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Ref No. SBM/SEC/NSE /2022-23 /015
November 07, 2022
To,

The Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kuria Complex,

Bandra (East},

Mumbai - 400 051

Dear Madam / Sir,

Sub: Outcome of Board Meeting and submission of Un-Audited Financial Results of SBM
Bank (India) Limited (“Bank”) for the quarter and half year ended September 30,
2022 pursuant to Regulation 51(2) and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Fund Raising by way of issuance of Non-
Convertible Securities.

Pursuant to Regulations 51{2) and 52 read with Part B of Schedule III of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Bank,
at its Meeting held today i.e, November 07, 2022, have, inter alia, considered and approved
the following:

1. Un-Audited Financial Results of SBM Bank (India) Limited for the guarter and half
year ended September 30, 2022:

The Board had approved the Un-audited Financial Results of the Bank for the second
quarter and half year ended September 30, 2022, along with the Limited Review Report
issued by M/s KS. Aiyar & Co., Statutory Auditors pursuant to the Regulation 51(2) and
Regulation 52 read with Part B of Schedule 111 of SEBI Listing Regulations as amended
from time to time.

The Financial Results along with the copy of Limited Review Report thereon, duly signed
by the Statutory Auditors of the Bank is enclosed herewith.

2. Fund raising by way of issuance of Debt Securities:

The Board also approved fund raising by way of issuance of debt securities on private
placement basis, from time to time, upto an amount of Rs. 125 crores, subject o the
approval of the Members of the Bank, pursuant to Section 42 and other applicable
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provisions of the Companies Act, 2013 and SEBI Listing Regulations.

The Meeting of the Board of Directors of the Company commenced at 03:06 p.m. and concluded
at 07:14 p.m.

You are requested to kindly take the above on records.

Thanking You,

Yours faithfully,
For SBM Bank (India) Limited

\Y&m?@wﬁjgw

Hitesh Gundigara
Company Secretary

Encl.: As above
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Review report to;
The Board of Directors,
SBM Bank (India) Limited.

We have reviewed the accompanying statement of unaudited financial results of SBM Bank
{India) Limited (‘the Bank’) for quarter and six months the period ended 30" September, 2022
(‘the Statement’) being submitted by the Bank pursuant to the requirements of Regulation 52
read with Regulation 63(2) of the Securities and Exchange Board of India {Listing Chligation
and Disclosure Requirements) Regulations, 2015 as amended (the Regulations’) except for
the disclosures, referred to in Note 4 to the Statement, relating to Pillar 3 disclosure as at
September 30, 2022 including leverage ratio, liquidity coverage and Net Stable Funding Ratio
under Basel lil Capital Regulations as disclosed on the Bank‘s website in respect of which a
link has been provided in the Statement which have not been reviewed by us.

This statement is the responsibility of the Bank’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 ‘Interim Financial Reporting ('AS 25') prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, the
relevant provisions of the Banking Regulation Act, 1949, the circutars, guidelines and
directions issued by Reserve Bank of India (the RBI’) from time to time and other recognized
accounting principles generally accepted in India.

Our responsibility is to issue a review report on this Statement of Unaudited Financial Results
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Bank’s personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in

Offices also at
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CHARTERED ACCOUNTANTS

accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement or that
it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of india in respect of income recognition, asset classification, provisioning and
other related matters.

Emphasis of Matter

We draw attention to Note 5 to the Statement of unaudited financial results which describes
the business uncertainties due to the outbreak of the SARS-CoV-2 virus {COVID-19). in view of
these uncertainties, the impact on the Bank’s results for the subsequent period is significantly
dependent on future developments.

Other Matter

1. The Statement includes figures with respect to corresponding quarter and six months
period of previous year ended on September 30, 2021 which are not subjected to any
review or audit and are stated as prepared by the manage ment.

2. Bank has, during the current quarter, made additional provision of Rs.59.75 Lakhs
(cumulative till 30.09.2022 Rs.225.43 Lakhs) @ 0.5% of its operating income, as
advised by the Reserve Bank of India, in view of certain non-compliances observed in
its inspection with respect to automation of Income Recognition, Asset classification
and Provisioning processes.

Our Review Conclusion is not modified in respect of these matters.

For K.S. Aiyar & Co;

Chartered Accountants;

Firm Registration No, 100186W
UDIN: 22038526BCKHTH3527

)

Rajesh S. Yoshi
Partner,
Membership No. 038526

Mumbai
November 07, 2022
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SBM Bank {rridia} Ltc.
CINUBSISSMH20LTFLCR9522Y
Regd Offfem 301, Raheja Cantre Fir Féoor, Frew Pre s Journal Marg, Mlariman Polit, Mumba 400001
Webrie: hitps:/ fwwwabmbank, coln, Teli + 932243028048

UNAUDITED FINANCIAL RESULTS FOR THE QUARYER AND HALF YEAR ENDED SEF 50,2022

18 0 lacs]
Quarter Ended Hatf Year Ended Yoar ended
5 Mo |Particulars 30-5e0-2022 30 Jun-2022 | 30-Sep-2021 30-500.2072 30-Sep-2021 31-Mar-2022
Unaudited Unauditad Unaudted | Unaudied Unaudied " Audited
1 |intarest Earmed (a}+{b)elc]tid) 15,09-9- 15,015 8,558 30,114 17,954 35,75
afinterastfdizcount on advences/blils 11,277 4,510 708 0,787 13,131 28,409
H Inceme on Investmants 4725 3367 1,704 7587 3,389 8,507
cjintsrest on Balances with RBl amd Other Inter- Bank Funds 457 B4l 513 1,295 TaE 1,729
o Others 140 30z fricv) 442 653 808
2 |Other Income spa7 4,648 234 10,285 4911 11,583
3 |vutal Income (1)+(2} 1,736 18,663 aL,5ar 40,399 22855 51,317
4 |interast Expended 10,784 9,58 6,200 0,374 1,927 2
% |Operating expenses (i) 9,235 7,250 4171 16,485 7748 18,683
§ Empluyass st 2,782 2,540 1,591 5292 3171 7,308
I} Other oparating expenses 6,483 4,710 2580 11,193 A5T7 11,375
6 |Total axpenditure [4)4{5) {Excluding provisions and Contingencies)] 20021 16,838 10311 36,859 19,675 25,904
7 |Qparting profh before Provisions and Contingencies (3)(6) L5 1815 153 3540 380 5M3
8 |Provisfons {other than tax) and Centingencles £62 5ag 2,007 1Lx7 1,818 3,654
9 |Exceptional Irermns - - . g
) |Protirf(toss| from Ordinmey Activitles before tax (7)-{8]-{9) 1,053 180 {an1) 2,283 1371 1,759
1 |Tax Experse v = & - iz9 129
52 |Net Profitf{Loss) from Crdinary Activities after tax {10)-{21} 1,053 1,80 (538) 2,283 1241 1,630
18 |Extrordinary iterns (et of tax expense} . - - . s .
1 |Net Profitf|Loss) for the period (12)-413) 1,061 1230 {538) 2,263 1,202 1,630
15 |Paid 4 wquity share capital (Face valua of Hs 10/- aach) 82,363 82,363 75,656 82,363 75,696 82,363
16 |Reservas excluding revaluatian reservas # [:3,454)
17 |Anshrtical Ratios e ather disclasures
{) Percentage of shares held by Governmant of India ML NIL NL ML ML NIL
{il} Capital Adequacy Ratio LE75% 16.68% 18.81% 1676% 1831% 17.28%
{if) Earningy per shara (EPS} {s) (Face valua of Rs 10/. each)
{a) Bosic E¥S hefera or sfr #xtraordinary ftems net of @y experss) 013 015 {007} .38 0.16 0.21
{0y DilutedEPS before or after extranrdinary items {net of tax expense) 0.1 035 (0.67] Q.28 o1& 021
(LvINPA raties
{4} Grass NPAS 8775 5,145 5048 8775 9048 5324
(b} Nat KpAs 61 1372 1002 B51 1,002 1713
(¢}% of Gross NPAs o Grass Advances 163% 178% 25%% 162% 5% 2.10%
(€% of Net NPAs 1o Net Adverces 012% 0.27% 0.25% 0.12% 0.20% 0.39%
{vIReturn onassets {average)[Annualized} 0d5% 053% -240% 0.52% Q.49% Qz27%
(vhiitet worth 65,794 53,842 58,124 69,794 58,125 57,461
(v} Outstanding radeamabla prefarance shaves B - - " . H
{wi} Capltal redemption reserve " s s . - y
{ix) Debi-equity ratio® 170 153 0.03 170 0.0 045
{x} Debenture redemptlon reserve - E | - e .
) Totsl debts 1o total assets * 12.71% 1219% 0B ZN% 0 33%) 395%
¥ Debt represents total barrowings; Equity represents total of s hare capital and reservrs.
Notes
1 Statement of Assets and Liabillties & given balow:
{Rsin lacs)
AR Asa
Particulars 30-5a52022 31-Mar-2022
Unaudited Audited
CAPITAL & LIABILITIES
Capital B2,363 B2363
Roserves & Surplus {8,831) [10,300}
| Depesns 7,26, 190 6,70,045
| Borrowings 1,24,960 31,900
Tther Liabilitles and Provisions 50.586 25,155
Total 933 40% E08 463
ASSETS
Cash and Balancas with Re serve Bank of Indla 82,532 45,054
Balinces with banks and Marey &t Call and Shorl Nutice 4968 4,519
Invest.ments 30745 2,42,187
Advaras 5,00,804 435,357
Fixed Asets 2001 6,963
| Qthecdgiets 51650 23,148
’E\Eﬁi‘& 983 40§ (X TE]

()
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25tarement of Cash flow |5 glven below:

s b Jacs)
Asal As at
Particwars 30-$ep-2022 30-Sep 2021
Unaudited Unaudited
A Cash Flow fram Opevating Activitics
Net Profit after Taxes 2,283 1,242
Adjustments to praofit/{loss) from operations
Dapracietion on Fixad Assats Fol 583
Amartizetion of pramium on Invastments 16 113
Spexliic Fravision far NPA 55 1926
Diminution an Investiment & 17
Direct Texes E 129
Neon performing Advancas writien off a 5
Provisien for Stancard Advances 84 182
Provition for country expoesure : (10}
Provis.on for Diminutian in fair value of restructured sccounts . [13)
Provision for NPA automaticn: RB direction 108
Sub-Total 4418 4,051
Changaos i working eagital
{increse) /Deerease b Investments [55,967) {16,805)
{tncrease]/Decrease n Advances 194,985} {51,684}
{Increase)/Necraase b Other Assels [28,066) (5,532}
incraass/{Decrease] h Depasts 48,245 117,761
Increassf{Decrease) b Othar Liakilitias 32 700 2,756
Net Cash from Operating Activities hefare Income Tax [95,655) 51587
Advanca income tex paid L (28)
Refund racaived from Incams Tax 207 -
Not Cash from Operating Activiies afer Income Tax {95,448} 51,5?5-
B Cash Flow from Investing Activities
|lIncrease)/Ducrazte i Held To Maturty {HTM) securitias (28,901} (27,677}
Purchase o Fixed Assets {778 406}
Net Csh from Invasting Actlvitios 29,579 — [26083)|
L Cash Flow from Fnancing Acthaities
Increase f[Drecrezse} n Borrowings 93,080 {14,598y
tiet Gash fram Flnanckng Activities 93,060 {14,998]
[ Cash and Cash Equivalent atthe
beginning of the tatl ye=x
| Gash n Hand (including forelgn surrency notes and gold] ns 192
It Balances with Reserva Bank of India 44848 10,650
Il Balances with Banks and Money at Call and Short Notiee 74,515 31,481
1,158,568 32323
E Cash and Cash Equivalent & the
and of the half year
t Cash 'n Hard (incheding foreign currancy notes end gold) 157 157
Il Balances with Reserve Burk of indis 82,475 18,038
| )l Balances with Bank and Money at a3l and Short Notics 4969 31576
87501 50,801
A [Cosh Flow from Oparating Activities {95,448) 51,559
8 Cash How from Investing Activities {29,679} {28,083)
(6] Cah Flow fram Financing Activities 52,060 _(24‘9_9_31
Not hergase/ {Pecrensejin Cash & Cash Equivalents [R+B+C} {32,067) 8,378
o Cash and Cash Equivalent ot the
byginning of the year 1,19,568 42,323
E Cash snd Caty Equivalent at tha
end of the vesr Ja+B:C+D} 87,500 50.501

\\/.IIL"’r
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3 The Bank has apped Is sgnificant accounting polities i the preparation of these financial resufts consistent with thase followed h the annual financhal statements for tae hell year endeu September
30,2022, Ay clrcular/ diraction issued by @ i Imptemented prospectively when & becomes appilea e

4 | accordance with RBI guldelines, barks #ra required b make Pillar 3 disclosures fncluding leverage ratio and lquidity coverage ralio and Net Slabic bending Ratio (NSFR} under the Basel 11
framework, The Bank hes made these ditclosures which are svailable m s websita & the following link hups//www shmbank.co.nfaboutus/invesier-carnar, php. The disdosures have not been
subjected to audit or fimitad review by the joint stotutory anditors of the Eank.

5 Indin & emorging from the sher effect of COVIO-18 virus, a globsl pandemic that affactad the werld econamy over the fast two yeers. The extent to which any new wive of COVID-19 wiil Impact the
Bank's oparations ard asser qual iy wit depend on tie futwe deveiopments, which are highty uncertain,

& Detalls of Resolution plan imolemented under the Resolutulen Pramewark fr COVID -19 related Stress &5 per AB! Cireulor dited August 05,2020 [Resolution Framework 1.0} gnd Mey 05,2071
{Ratolution Framework 20] & & September 30, 2022 are giver balow:

iRs In facs)
Exposita o 1 Em;asurl o
atCounts OF (A], aggr Egate ALOUNTS
il debt that slpped i
;I::r:da:: & Into NPA dl;:c Of |} eemount Of.IA] il Ll
g padl by the Standard
e g e | [t written off |additional during |
vpe . ¥ during the holf | ibe half year quent 1o
Impiamentation | ended yaar during tha haf | Implementat ion
of resplution Saptembar year of resolution
plan—Pasition 35| 38,2022 plan ~Positipn
ak the end of the asat tha end of
Personal Loans - - x e ' d
| Corjpora te persorn™ e B4 * = 1B -3 _ 347 |
OF which MSMEY B4 - . 8 = ELr
i 506 £0 . D 3 a18
Total i 500 50 v E3 ) B |

70ther tncome includes comanlssion incoma fram nondund besed activities, fees, earnings from forelgn exchange transactlons, profit and loss {including revaluations) from investments, otc.

8 The above results have basn approved by the Board of Drectors of the Baak at fts maeting held taday.

9 These results for the half yea enced Saptember 30 2022 hava bean reviewead by sterutory auditors— K 5 Alyar &Co,, Chartered Accountants wha have lsstied an unmodif ledh audit report thereon.
40 Details of 1an transfarrad/acquired during the quarter enged September 30 2022 under the RBI Mastat Direction on Transfer of Loan Exposures dated September 24, 2021 areglven halow;-

(i} The Bark has not transferred any stressed [oons {Non- pasforming asset and Spacial Mention Account} end loan not In default daring the quarter antied Sepremnber 30,2022,
() The Bank has not acquired any stressed Ioans (NPA and SWA accounts] during the quarter ended Seplember 30, 2022

(@} Details of boans not I delfault acquired through assignment @ given be'ow:

Parti.culars Amount fin Yes)
Nggregate amounts of loahs acquired (Rsin lacs) 14,213
gy teeate consideration paid {As n lacs} 11571
Weighted average rasidual maturity | i years! 2.15
Woeighted average holding period by ariginatar (in years) 063
Retantion of beneficlal economic mterest by the orignator il
Tanghle securlty coverage Unsecured Loans!
Rating wise distribation of rated foans® unratad|
+The boans are unrdied & these gre from Ron-cer perate barrowars.
{w) Details of recovery ratings assigned for Security Recelpts &s on Septemher 38 2022:
Reccvary Rating * Antlctpated BookValue®**
recovary % per
recovery rating
BWARL/BWRRL+ 100%-150% 242
BWHAHR3 5086-75% 223_'
RRS{Unrated ® %252 1767
Total 223

# Recovery rating 5 assignéd by varkeus externalogencies,
* Represents securlty recsints for which 8 yewrs heve been completed,
=* The Bank hat not made any Investment in Securlty Recelpts during the haf year ended September 30, 2022. Provision sgainst the outstending Security Raceipts ason Saptambar 2Q 1022is R

1825 hues.

11The Figwes for the quarter efided Sepramber 30,2021 sie the balancing figures brtween unpudined figures for the hef yesr end September 30, 2021 and the publfished yedr 2 dite reviewed Rgures
upto June 30,2021,

12Flguras of he pravious periods have besn regroucad reclasslfled whetaver necessary to conform © current parisd's classificatian.

For SBM Bank {Indiaj Ltd,

Mr. Sidharth Rath
Menaging Director & Chisf Executive Offica:

Place: Mumbal
Daa :Navamber 07, 202
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