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May 29, 2023

To,

The Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051

Dear Madam / Sir,

Sub: Outcome of Board Meeting and submission of Audited Financial Results of SBM Bank
(India) Limited {(“Bank”) for the quarter and financial year ended March 31, 2023,
pursuant to Regulation 51(2) and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In compliance with the regulations 51(2) and 52 read with Part B of Schedule 111 of the Securities
and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the
Bank, at its Meeting held today i.e, May 29, 2023, have, inter alia, considered and approved the
following Audited Financial Results of SBM Bank (India) Limited for the quarter and financial year
ended March 31, 2023.

In this regard, the following documents are enclosed:

1. Audited Financial Results for the quarter and year ended March 31, 2023, along with
information under Regulation 52(4) of the SEBI Listing Regulations;

2. Statutory Auditor’s report on the Audited Financial Results;

3. Nil statement on utilization of issue proceeds of non-convertible securities and material
deviation for the quarter ended March 31, 2023, under regulations 52(7) and (7A) of the SEBI
Listing Regulations;

We hereby declare that Statutory Auditors of the Bank have issued the Audit Report on the
financial results for the quarter and year ended March 31, 2023, with an Unmodified Opinion.

The Meeting of the Board of Directors of the Company commenced at3:0pp.m. and concluded at F:00 fn)
p.m.

You are requested to kindly take the above on records.
Thanking you.

Yours faithfully,
For SBM Bank (India) Limited

Chiief Financial Officer

Encl.: As above
SBM BANK (INDIA) LTD

Corporate Office : 306 - A, The Capital, G Block, Bandra-Kurla

Complex, Bandra East, Mumbai - 400 051, India.

Regd. Office : 101, Raheja Centre, 1% Floor, t:+91 22 4007 1500

Free Press Journal Marg, Narlman Point, f: +91 22 2284 2966

Mumbai - 400 021, India. toll-free: 1800 1633 817 www.sbmbank.co.in CIN No. : U65999MH2017FLC293229
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Independent Auditor’s Report on Audited Quarterly financial results and year to date results
of Bank pursuant to regulation 52 read with Regulation 63(2) of the SEBI {Listing Obligations

and Disclosure Requirements) Regulations, 2015

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF SBM BANK {INDIA) LIMITED

Report on the Audit of financial results
Opinion

We have audited the accompanying quarterly financial results {“the Statement”) of SBM BANK
(INDIA} LIMITED (“the Bank”) for the quarter ended on 31% March, 2023 and the year to-date
results for the period from 1% April, 2022 to 31 March, 2023 attached herewith, being
submitted by the Bank pursuant to the requirement of regulation 52 read with Regulation 63(2)
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“Listing Regulations”), except for the disclosures relating to Pillar 3 disclosure as at 315 March,
2023 including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio under
Basel Il Capital Regulations as disclosed on the Bank’s website in respect of which a link has
been provided in the financial results which are not been audited by us.

[n our opinion and to the best of our informaticn and according to the explanations given to
us, these financial results:

i. are presented in accordance with the requirements of regulation 52 read with Regulation
63(2) of the Listing Regulations in this regard except for the disclosures relating to Pillar 3
disclosure as at 31% March, 2023 including Leverage Ratio, Liquidity Coverage Ratio and Net
Stable Funding Ratio under Basel Ill Capital Regulations as disclosed on the Bank’s website in
respect of which a link has been provided in the financial results which are not been audited
by us;

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under Section 133 of the Companies
Act, 2013 {“the Act”) read alongwith the rules issued thereunder, the relevant provisions of
the Banking Regulations Act, 1949, , the circulars, guidelines and directions issued by the
Reserve Bank of India from time to time (“RBI guidelines”) and other accounting principles
generally accepted in India of the net loss for the quarter ended March 31, 2023 and of the net
profit for the year ended March 31, 2023 and other financial information for the quarter ended
31% March, 2023 as well as the year to-date results for the period from 15 April, 2022 to 31%
March, 2023.

Offices also at
Murmnbai Chennai Kolkata
Goa Bengaluru Coimbatore Hyderabad
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10} of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Bank in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial resuits, and we have fulfilled our other ethical respensibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. -

Board of Directors’ Responsibility for the Financial Results

These financial results have been compiled from the annual financial statements and approved
by the Board of Directors. The Bank’s Board of Directors are responsible for the preparation of
these Financial Results that give a true and fair view of the net profit/loss, as applicakble and
other financial information in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 (AS 25} “Interim Financial Reporting” specified under
section 133 of the Act, the relevant provisions of the Banking Regulation Act, 1949, the
circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to time
(“RBI Guidelines”) and other accounting principles generally accepted in India and in
compliance with regulation 52 read with Regulation 63{2) of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act/ Banking Regulation Act, 1948 for safeguarding of the assets of the
Bank and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design, implementation and maintenance of adequate internal financial controis
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the

preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

tn preparing the financial results, the Board of Directors are responsible for assessing the
Bank’s ability to continue as a going concern, disclosing, as applicabie, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Bank or tc cease operations, or has no realistic alternative but to do
sO.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a
whole are free from materiai misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
BetIsnot a guarantee that an audit conducted in accordance with SAs will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results. As part
of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

« |dentify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures respensive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting fram fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

* Obtain an understanding of internal centrol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Bank’s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report toc the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Bank to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the standalone financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

* Obtain sufficient and appropriate audit evidence regarding the financial information of the
business activities within the Bank and its branches to express an opinion on the Bank’s
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related




K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Other Matters

1. Bank has made an additional provision of 1% of Operating Income of the year having
an impact of Rs. 2.97 Crores, as advised by the Reserve Bank of India in view of certain
non-compliances observed in its inspection with respect to Automation of Income
Recognition, Asset classification and Provisioning processes.

2. The Financial Results include the results for the quarter ended March 31, 2023 being
the balancing figures between the audited figures in respect of the financial year ended
March 31, 2023 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

Qur opinion is not modified in respect of these matters.

For K.5. Alyar & Co.

Chartered Accountants

Firm Registration No.100186W
UDIN: 23038526BGWQDF3636
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Rajesh S. joshi
Partner
Membership No.038526

Mumbai
Date: 29 May, 2023
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SBM Bank (india) Ltd.
CIN:UB5999MH2017FLC293229
Regd Office: 101, Raheja Centre First Floar, Free Press lournal Marg, Nariman Point, Mumbai 400021
Website: https://www.shmbank.co.in, Tel: +91 22 4302 B838

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Rs in lacs)

Three Months Ended Year ended
Sr No |Particulars 31-Mar-2023 | 31-Dec-2022 | 31-Mar-2022 | 31-Mar-2023 31-Mar-2022
Audited Audited
{Refer note (Refer note
10) Unaudited 10) Audited Audited
1 |Interest Earned {a}+{b)+(c)+{d) 18,726 17,727 11,396 66,567 39,729
a) Interest/discount an advances/hills 12,044 12,131 8,006 44,062 28,499
b} Income on investments 6,030 4,940 2,740 18,557 8,602
c) Interest on Balances with RBI and Other !nter-Bank Funds 349 438 554 2,095 1,712
d) Others 303 218 96 953 916
2 [Other income 6,242 4,623 4,889 20,135 11,345
3 |[Total income {1)+{2) 24,968 22,350 16,285 86,702 51,074
4 |Interest Expended 13,456 11,509 8,057 45,339 27,221
5 |Operating expenses {i}+(ii) 11,925 10,193 6,274 37,598 13,560
i} Employees cost 3,757 3,108 2,583 12,157 7,540
ii) Other cperating expenses 8,168 7,085 3,691 25,441 11,020
6 |Total expenditure (4)+(5) (Excluding provisions and Contingencies) 25,381 21,702 14,331 82,937 45,781
7 |Operating profit before Provisions and Contingencies (3)-(6) {213) 648 1,954 3,765 5,293
8 |Provisions (other than tax) and Contingencies 217 219 567 1,683 3,534
9  |Exceptional ltems G £ = E =
10 |Profit/{Loss) from Ordinary Activities before tax (7)-{8)-{9) (630) 429 1,387 2,082 1,759
11 |Tax Expense - - - - 129
12 |Net Profit/({Loss) from Ordinary Activities after tax {10}-(11) {630) 429 1,387 2,082 1,630
13 |Extraordinary items (net of tax expense) - - - - -
14 |Net Profit/{Loss) for the period (12)-(13) (630} 429 1,387 2,082 1,630
15 [Paid up equity share capital {Face value of Rs 10/- each) B2,363 82,363 82,363 82,363 82,363
16 |Reserves excluding revaluation reserves (11,073} (13,154)
17 |Analytical Ratios and other disclosures - -
{i} Percentage of shares held by Government of India NIL NIL NiL NIL NIL
{ii) Capital Adequacy Ratio 16.16% 14.64% 17.28% 16.16% 17.28%
{iii} £arnings per share (EPS) {Rs) (Face value of Rs 10/- each)
{a} Basic £PS before or after extraordinary iterms (net of tax expense) (0.08) 0.05 0.17 0.25 0.21
(&) Diluted EPS before or after extraordinary items [net of tax expense) (0.08) 0.05 017 0.25 0.21
{iv) NPA ratios
{a) Gross NPAs 9,748 10,675 9,324 9,748 9,324
{b) Net NPAs 1,659 2,072 1,713 1,659 1,713
{c) % of Gross NPAs to Gross Advances 1.98% 1.94% 2.10% 1.98% 2.10%
{d) % of Net NPAs ta Net Advances (0.34% 0.38% 0.39% 0.34% 0.39%
{v) Return on assets (average) -0.25% 0.18% 0.27% 0.22% 0.27%
{vi} Net worth 69,012 70,041 67,461 69,012 67,461
{vii) Outstanding redeemabie preference shares - - - - -
{vili) Capital redemption reserve 5 ! - - -
{ix) Debt-equity ratio * 2.30 2.00 0,45 2.30 0.45
{x] Debenture redemption reserve = - = - =
(xi) Total debts to total assets * 16.84% 14.53% 3.95% 16.84% 3.95%
* Debt represents total borrowings; Equity represents total of share capitol and
reserves.
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Notes
1 Statement of Assets and Liabilities is given below :
{Rs in lacs)
As at As at
Particulars 31-Mar-2023 31-Mar-2022
Audited Audited
CAPITAL & LIABILITIES
Capital 82,363 82,363
Reserves & Surplus (8,336) {10,900)
Deposits 7,31,853 6,79,945
Borrowings 1,70,525 31,200
Other Liabilities and Provisions 36,120 24,624
Total 10,12,525 8,07,932
ASSETS
Cash and Balances with Reserve Bank of india 97,131 1,14,053
Balances with banks and Money at Call and Short Notice 2,327 5,514
Investments 3,69,271 2,22,787
Advances 4,83,593 4,35,357
Fixed Assets 8,815 6,963
Other Assets 51,3288 23,258
Total 10,12,525 8,07,932
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2 Statement of Cash flow is given below :

{Rs in lacs)
Year Ended Year Ended
Particulars
31-Mar-2023 31-Mar-2022
Audited Audited
A |Cash Flow from Operating Activities
Net Profit before Taxes 2,082 1,759
Adijustments to profit/{loss) from operations
Depreciation on Fixed Assets 1,483 1,138
Amortisation of premium on Held to Maturity investments 225 215
Provision for Non-Performing Assets 479 1,391
Depreciation on investments or (Profit]/ loss an revaluation of investments 195 564
Non performing Advances written off 1,338 1,881
Provision on standard assets and other contingencies 392 643
Sub-Total 6,194 7,591
Changes in working capital
{increase)/Decrease in Investments {1,10,006) {46,487}
{Increase)/Decrease in Advances {50,053} {1,46,896)
{Increase)/Decrease in Other Assets {28,334} {11,968)
Increase/{Decrease) in Deposits 51,908 2,94,425
Increase/{Decrease) in other fabilities & provisions 11,103 12,368
Net Cash from Operating Activities befare Income Tax {1,19,188} 1,09,033
Tax refund {net of taxes paid) 204 26
Net Cash from Operating Activities after Income Tax {1,18,984) 1,09,059
B |Cash Flow from Investing Activities
{Increase)/Decrease in Held To Maturity (HTM) securities (36,897} {54,426)
Purchase of Fixed Assets (2,853) {2,391)
Net Cash from Investing Activities {39,750) {56,817)
C |Cash Flow from Financing Activities
Proceeds from issue aof share capital - 10,000
Proceeds from raising Fier-2 Capital 22,400 -
Increase/{Decrease) in Borrowings 1,16,225 15,002
Net Cash from Financing Activities 1,38,625 25,002
D |Cash and Cash Equivalent at the
beginning of the year
1. Cash in Hand {including foreign currency notes and gold} 205 192
1l Batances with Reserve Bank of India 44,848 10,650
il Balances with Banks and Maney at Call and Short Notice 74,514 31,481
1,189,567 42,323
E fCash and Cash Equivalent at the
end of the year
I. Cash in Hand {including foreign currency notes and gold) 148 205
{l Batances with Reserve Bank of India 96,982 44,848
il Balanges with Bank and Money at Call and Short Notice 2,327 74,514
99,458 1,19,567
A |Cash Flow from Operating Activities [1,18,984) 1,09,059
B |Cash Flow from Investing Activitias {39,750) {56,817)
C [Cash Flow from Financing Activities 1,38,625 25,002
Net Increase/ {Decrease} in Cash & Cash Equivalents (A+B+C) [20,10%) 77,244
D fcash and Cash Equivalent at the
beginning of the year 1,19,567 42,323
E [Cash and Cash Equivalent at the
end of the year (A+B+C+D) 99,458 1,19,567
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3 The Bank has applied its significant accaunting policies in the preparation of these financial results consistant with those follewed In the annual financial statements for the year ended March 31,
2022, Any circular/ direction issuad by RBI {s implemented prospectively when it becomes applicable.

4 In accordance with RBI guidelines, banks are reguired to make Pillar 3 disclosuras including leverage ratio, liquidity coverage ratio and Net Stabie Funding Ratia (NSFR) under the Basel )l framnhewark.
The Bank has made these disclosures which are available on its website at the following link https://www.sbmbank.co.infaboutus/investor—corner.php. The disclosures have not been subjected %o
audit or limlted review by the statutory auditor of the Bank.

5 Details of Resclution plan implemented under the Resolution Framework for COVID -19 related Stress as per RBi Circular dated August 06,2020 (Resalution Framework 1.0) and May 05,2021
{Resalution Framework 2.0} as at March 31, 2023 are given helow:

Exposure to accounts classiied as -
Standard consequent to Of (A),ageregate debt Addition {Interest Of'(A] amount Expufurel to'dccounty Chssrﬁ?d 5 o
. i N of [A) amount paid by the d q to imp

implementation of resolution that slipped inta . accrued) during ~ h il
Type of borrower - i written off borrowers during | of resolution plan. Position as at the

pian - Position as at end of NPA during half year ) haH vear ended

during half year the half year end of this haif-year L.e March 31,

previous half year ended ended March 31, 2023. March 31,2023 g [

September 30, 2022 (A) ' '
Personal Loans - - - - - -
Corporate persons 387 - - i8 23 382
Of which MSMEs 387 - - 18 23 382
Others 418 80 e 21 36 323
Total 805 80 - 39 59 705

6 Cther Income includes commission income from non-fund bhased activities, fees, earnings from foreign exchange transactions, profit and loss (including revaluations) from investments, etc,

7 The above results have been approved by the Baard af Rirectors of the Bank at its meeting held today,

8 These results for the quarter and year ended March 31, 2023 have been audited by statutory auditor — K. 5. Alyar & Co., Chartered Accountants who have issued an unmodified audit rapart
therean.

9 Details of toan transferred / acquired during the quarter ended March 31, 2023 under the R8! Master Direction cn Transfer of Loan Exposures dated September 24, 2021 are given below ;-
{i} The Bank has not transferred any stressed ioans (Non- performing asset and Special Mention Acceunt] and loans not in defavit during the quarter ended March 31, 2023,

{ii) The Bank has not acquired any stressed loans (NPA and SMA accounts) during the quarter ended March 21, 2023.

(ii}) Details of loans not in default acquired through assignment as given below:

Particulars Narch 31, 2023
Aggragate amounts of loans acquired (Rs in facs) 3,555
Aggregate consideration paid (Rs in facs) 2,844
Weighted average residual maturity {in years) 2.11
Weighted average holding period by originator (in years) 0.68
Retenticn of beneficial economit interest by the originator 20%
Tangible security coverage Unsecured Laans|
Rating wise distribution of rated loans* Unrated

*The loans are unrzted as these are from non-corporate borrewers.

{iv) Details of recovery ratings assigned for Security Receipts as on March 31, 2023:

Recovery Rating & Anticipated recovery|March 31, 2023 (Rs

as per recovery|

rating in lacs)

Book Value **

BWRRL /BWRR1+ 100%-150% 242
BWRR3 5D%-75% 225
AR5/Unrated * 0%-25% 1,767
Total 2,234/

~ Recovery rating is assigned by various external agencies.
* Represents security receipts for which 8 years have been completed
** The Bank has not made any Invastment in Security Receipts during the year ended March 31, 2023. Provision against the cutstanding Security Receipts as an March 31, 2023 is 2,234 {acs.

il

=]

The figures of the last quarter in each of the financial years are the balancing figures batween audited figuras in respect of the fulf financial year and the published year to date figures upte the end
of the third quarter of the respective financial year.

11 In accordance with the provisions of section 206C of the Incoma-tax Act, 1961, ail authorized dealers are required to collect Tax Collection at Source [TCS} for remittance transactions under the

Libsralized Remittance Schemae {LRS5) aggregating to Rs, 7 Lacs or more in a financial year, These transactions inchide international transactions initrated through SBM Bank Debit Cards or through
any other channel(s) of SBM Bank.
During the year, total TCS amount of Rs. 30.73 Crore on such applicable international transactions has been paid by the Bank to the [ncome Tax Department on behatf of customers. OF Rs. 20.73
crores, Rs. 3.74 Crares have been expensed out including interest compenent. Out of balance recoverable of Rs. 26.99 Crore, Rs. 13.14 Crare has been successfully recovered fram respective
customers. Bank has already Initiated y steps Is recovery of the remaining balance. Further Bank has made provision of Rs. 2.77 Crere in the financial statement for March 31, 2023,
basis the recovery estimate.

12 Figures of the previcus perlods have been regrouped reclassified wherever necessary to conform to current period's classification.

For SBM Bank {india) Ltd.

Place : Mumbai
Date : May 29, 2023

M. Sidharth Rath
Managing Director &
Chief Executive Officer




Statement of Deviation / Variation in utilization of funds raised

A. Statement of utilization of issue proceeds:

Mode of If 8 is Yes,
Fund Date of | Amount | Funds Any then specify
Raising raising utilized | deviati | the purpose
Name of (Public Type of instrument funds Raised on of for which Bemarks,
the Issuer ISIN i)s:il‘l;i é 1(\[‘:38 / the funds if any
were utilized
placement)
1 2 3 4 5 6 7 8 9 10
INE07PX08019 [Private Unsecured, Subordinated, |5t April 2022 |INR 125 Crs. INR 125 Crs. No Not Applicable None
Placement Non-Convertible fully paid
up, taxable, redeemable,
SBM Bank Basel I1I Compliant Tier 2
(India) Bonds which qualify as
Limited Tier 2 capital
INE07PX08027 [Private Unsecured, Subordinated, |24t January [INR99 Crs. [INR 99 Crs. No Not Applicable None
Placement Non-Convertible fully paid {2023
up, taxable, redeemable,
Basel III Compliant Tier 2
Bonds which qualify as
Tier 2 capital
B. Statement of deviation/ variation in use of Issue proceeds:
Particulars Remarks
Name of listed entity SBM Bank (India) Limited
Mode of fund raising HPublie-issue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds April 5, 2022 January 24, 2023
Amount raised Rs. 125 Crs Rs. 99 Crs
Report filed for quarter ended March 31, 2023
Is there a deviation/ variation in use of funds raised? No
Whether any approval is required to vary the objects of the issue Not Applicable




stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable
Date of approval Not Applicable
Explanation for the deviation/ variation Not Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original object Modified Original Modified Funds Amount of | Remarks, if any
object, ifany | allocation | allocation, if | utilised deviation/ variation
any for the quarter
according to

applicable object (in
Rs. crore and in %)

Not Applicable | Rs. 125 Crs | Not Applicable | Rs. 125 Crs Not Applicable
Augmenting Tier 2 Capital and The proceeds of the NCDs issued
the overall capital of SBM Bank (Tier 2 Bond) will be used in
(India) Limited to strengthen its augmenting Tier 2 capital of the
capital adequacy and to enhance Bank as part of the overall capital
its long-term resources in| Not Applicable |Rs.99 Crs | Not Applicable |Rs. 99 Crs Not Applicable base. This capital will support the
accordance with RBI Guidelines. planned business activities on asset

side in the near future.

Deviation could mean:




a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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