Ref No. SBM/SEC/NSE/2023-24/008
May 29, 2023

To,

The Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

Sub: Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure

Requirements) Regulation 2015 - Utilization of issue proceeds of non-convertible
securities and Statement of deviation/ variation in use of Issue proceeds.

Dear Sir/ Madam,

Pursuant to Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, we state that there are no material deviations, in the use of the
proceeds of issue of Non-Convertible debt securities from the objects stated in the Information
Memorandum for the quarter ended March 31, 2023.

We enclose herewith a statement indicating NIL Deviation or Variation in the use of proceeds of

issue of listed non-convertible debt securities in the format as prescribed under
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 circular dated July 29, 2022 in this

regard.
Kindly take the above information on record.
Thanking You,

Yours Faithfully,

(India) Limited

eshkumar Shah
Chief Financial Officer

Encl.: As above

SBM BANK (INDIA) LTD

Corporate Office : 306 - A, The Capital, G Block, Bandra-Kurla

Complex, Bandra East, Mumbai - 400 051, India.

Regd. Office : 101, Raheja Centre, 1% Floor, t: +91 22 4007 1500

Free Press Journal Marg, Nariman Paint, f:+91 22 2284 2966

Mumbai - 400 021, India. toll-free: 1800 1033 817 www.sbmbank.co.in CIN No. : U65999MH2017FLC293229
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