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SBM Bank India raises Rs 99 crore from LIC via issuance
of Tier Il bonds
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SBM Bank raised Rs 99 crore from LIC via issuance of Basel-Ill compliant tier |l bonds
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SBM Bank India raises

%99 cr from LIC via bonds

SBM Bank (India) Limited on Friday said
that it has raised Rs 99 crore through
the issuance of second tranche Basel-llI
compliant Tier Il Bonds on January 24,
2023. The Bank has raised the entire
corpus from the LIC of India. With this
fresh round of capital raising from
multiple investors, SBM Bank India now
has raised a total of Rs 224 crore till
date through Basel Ill compliant Tier 2
bonds
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Head - Treasury says funds will help In blz expansion plans, capture smerging growth opportunities
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The bank has raised the entire corpus from the country's largest financilal
institution, the Life Insurance Corporation (L.IC) of India
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