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Press release: SBM Bank ties up with PayNearby
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National - SBM bank aim to add up to Six branches in FY21

SBM Bank aims
to add up to six
branchesin FY21

OUR BUREAU

Mumbai, January 6

SBM Bank (India), a step-down
subsidiary of SBM Holdings
(erstwhile State Bank of Mauri-
tius), will add two branches in
the current quarter, taking the
branch network to eight by
March-end 2020.

The bank may add four to six
branches in the next financial
year, said Sidharth Rath, MD
and CEO.

While it will increase its own
network in a calibrated man-
ner, Rath said the emphasis
will be on digital and partner-
ship approach to expand busi-
ness. In this regard, SBM Bank
(India), on Monday, an-
nounced a tie-up with fintech
start-up PayNearby to build an
‘open banking’ network to-
wards delivering basic bank-
ing solutions as well as ad-
vanced financial services to
customers.

The partnership will enable
the bank to offer a suite ofdi-
gitaland assisted banking solu-
tions through PayNearby’s net-
work of micro-enterprise and
retail touchpoints.
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Hyderabad, Vijayawada - SBM Bank ties up with PayNearby to offer 'open banking

“' SBM bank
’ PayNearby

SBM Bank
ties up with
PayNearhy for
‘open hanking’

PNS B NEW DELHI

SBM Bank (India) on
Monday signed an MoU with
fintech startup PayNearby to
build an 'open banking' net-
work towards delivering basic
banking solutions as well as
advanced financial services to
the customers.

The partnership would
enable the bank to offer com-
plete suite of digital and
assisted banking solutions
through PayNearby's exhaus-
tive network of micro-enter-
prise and retail touchpoints,
SBM Bank said in a state-
ment.

It will also enable micro-
enterprises and retail touch-
points to earn better returns
on their investments, it said.

The deployment of the
banking module will be done
in a phased manner and will
work seamlessly with the
existing platforms at
PayNearby outlets and touch-
points, it added.

State Bank of Mauritius
(SBM) is the first foreign
lender to receive banking
license in India through
wholly-owned subsidiary
route.
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Hyderabad - SBM Bank ties up with PayNearby to offer 'open banking

SBM Bank,
PayNearby
ink pact for
open banking

Hyderabad: State Bank of Mau-
ritius (India), a step-down sub-
sidiary of SBM Holdings Lim-
ited on Monday announced a
tie upwith PayNearby, a hyper-
local fintech startup. Both the
firms signed a Memorandum of
Understanding tobuild an open
bankingnetwork for delivering
basic banking solutions along-
side advanced financial serv-
ices.

SBM (India) said, through
the partnership, the bank will
be able to offer digital and as-
sisted banking solutions
through PayNearby’s network
of micro-enterprise and retail
touchpoints.

Sidharth Rath, MD & CEO,
SBM Bank (India), said: “Our
partnership with Nearby Tech-
nologies is built on a commit-
ment to facilitate financial em-
powerment among underbanked
and unbanked segments -—
through a networkcomprising of
the MSMESs and retail outlets.”

The deployment of banking
module will be done in a
phased manner with the exist-
ing platforms at PayNearby
outlets and touchpoints, it
added. PayNearby has a net-
workofretailers across 16,700
pin codes in the country
Anand Kumar Bajaj, MD &
CEOQO, PayNearby, said, “we will
have more than 20 lakh retail
partners on ground, who will
be sourced in a phased man-
ner. They will be the first
touch point to onboard cus-
tomers.”
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Mumbai — SBM Bank ties up with PayNearby
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Hyderabad — SBM Bank links with Indian fintech firm PayNearby
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Prayagraj — SBM Bank, PayNearby ink pact for open banking
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Mumbai — SBM Bank, PayNearby ink pact for open banking
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Mumbai - SBM Bank, PayNearby ink pact for open banking
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Kolkata — SBM Bank India & PayNearby announce tie-up

Echo of India (January 07™, 2020)

SBMBankIndia & PayNearby
announcetie-up

To offer ‘open banking’to the masses

EOI CORRESPONDENT

KOLKATA/MUMBAI JAN
6/--/SBM Bank (India)
today announced a tie up

underbankedand unbanked
segments - through the wide
network comprising of the
MSMESs and retail outlets.
Together, we will not only

make secured, digital

and assisted banking

| accessible to these
'lI S B M oan k entities but also add

with PayNearby, India’s
largest hyperlocal fintech
startup. Both firms signed a
Memorandum of
Understanding to build an
“open banking” network
towards delivering basic
banking solutions as well as
advanced financial services,
to their customers.

The partnership would
enable the Bank to offer
complete suite of digital and
assisted banking solutions
through PayNearby’s
exhaustive network of
micro-enterprise and retail
touchpoints. Besides a win-
win for the partners; the
alliance will not only
empower the underbanked
and unbanked segments; but
also enable the micro-
enterprise and retail
touchpoints to earn better
returnson their investments.
The deployment of the
banking module will be
done in a phased manner
and will work seamlessly
with theexisting platformsat
PayNearby outlets and
touchpoints.

Both companies are
focused to build open
modular architecture-led
platforms, that can support
plug and play APIs, ensuring
highly customized
environments which can
expand using respective
partnership approach.

Commenting on the
partnership, Sidharth Rath,
MD & CEO, SBM Bank
(India), said, “At SBM Bank,
banking has become an on-
demand experience for the
new age customers. Branch
locations, banking hours or
normal waiting time - these
concepts are fast eroding.
‘We, being a new bank, have
set sights on offering a
seamless experience,
comprising of taking the
bank to where customers
prefer to be.

Our partnership with
Nearby Technologies is
built on a commitment to
facilitate financial
empowerment among

value in  their
economic growth. These
entities are the backbone of
the Indian economy and
reaching them directly with
the value drivers will trigger
a visible positive
impact and reduce
inefficiency in their
economic chain.”
PayNearby is
the agent banking
platform from
Nearby Technologies - built
to educate, engage and push
wide range of fintech
services, including basic
banking facilities like
account opening to more
advance options like the

latest ecommerce
experience, the latest
payment technology,

including UPI, P2P
payments and many more.
The technology platform
connects consumers via
local retailers and micro
enterprises, to the solution
providers - thereby not only
expanding their offerings,
but also improving their
financial viability and
reach. The network of
PayNearby retailers, spans
across 16,700+ PIN codes in
the country. Commenting on
this, Anand Kumar Bajaj, MD
& CEO, PayNearby
remarked, “We will have
more than 201akh new age
retail partners on ground,
who will be sourced in a
phased manner. They will be
the first touch point to
onboard customers and
serve as the founding stone
for the neo-banking
initiative.

The multi-modular,
scalable architecture will
allow us to easily plug and
play different partner APIs
and create an ecosystem
where in addition to banking
facilities, we are alsoable to
offer value added services
based on consumer interest.
From 9 Crore customers to 50
Crore beneficiaries, we
believe  through our
distribution strength and the
banking solutions from SBM
Bank, we can together

realize the dream of
bridging the digital gap and
making essential services
available for all. PayNearby
will transition India from
assisted service to self-
service nation by upgrading
and reskilling our partners.
We are geared to actualize
this goal through our
trained, tooled and tested
retail partners on ground.
The measure of success
comes from enabling
customers with what they

Pay
Nearby

want at a time, place or
mode of their choice.”

Inaresearch conducted
by Nearby Technologies, it
has been observed that
consumers of all genres
have shown their preference
for simple to use banking
interfaces and are willing to
adapt to new technology
and services if presented
accordingly. Upgrading
cash into digital currency
will bring about large-scale
adoption of commercial
digital products in this
country.

Adding his views,
Neeraj Sinha, Head,
Consumer & Retail Banking,
SBM Bank (India) said,
“We believe a new age
banking experience is built
on empowering and
partnering with best-in-
class players who can help
us solve key challenges, in
our pursuit to take a
superior banking
experience across key
markets.

‘We are elated to partner
with Nearby Technologies -
anew age fintech company
and together, we shall take a
superior and customized
banking experience to the
people who need it the
most.” PayNearby, powered
by SBM Bank (India) will
offer all the banking
solutions - ranging from
account opening, banking
transactions, final product
sales, AEPS. Also, all
payment transactions and
relationship management
can be executed at the
outlets using the digital app
or through assisted banking
feature.
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Mumbai - SBM Bank India & PayNearby announce tie-up
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Kolkata - SBM Bank ties up with PayNearby to offer 'open banking

SBM Bank ties up
with PayNearby
to offer

‘open banking’
I SP Bureau ’

New Delhi, Jan 6: SBM
Bank (India) on Monday
signed an MoU with fintech
startup PayNearby to build
an ‘open banking’ network
towards delivering basic
banking solutions as well as
advanced financial services
to the customers.

The partnership would
enable the bank to offer
complete suite of digital
and assisted banking solu-
tions through PayNearby’s
exhaustive network of
micro-enterprise and retail
touchpoints, SBM Bank
said in a statement. It will
also enable micro-enterpris-
es and retail touchpoints to
earn better returns on their
investments, it said.

The deployment of the
bankjng module will be
done’in a phased manner
and will work seamlessly
with the existing platforms
at PayNearby outlets and
touchpoints, it added. State
Bank of Mauritius (SBM)
is the first foreign lender
to receive banking license
in India through wholly-
owned subsidiary route.
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SBM Bank ties up with PayNearby to offer 'open banking' to masses

SBM Bank ties up with PayNearby to offer
‘open banking' to masses
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NEW DELHI: SBM Bank (India) on Monday
signed an MoU with fintech startup
PayNearby to build an ‘open banking'
netwaork towards delivering basic banking
solutions as well as advanced financial
services to the customers.

The partnership would enable the bank to
offer complete suite of digital and assisted
banking solutions through PayMNearby's

It will also enable micro-enterprises and ratail exhaustive network of micro-enterprise and
touchpoints to earn better returns on their investments, it retail touchpoints, SBM Bank said in a
said statement.

It will also enable micro-enterprises and retail touchpoints to earn better returns on their
investments, it said. The deployment of the banking module will be done in a phased
manner and will work seamlessly with the existing platforms at PayMNearby outlets and
touchpoints, it added.

State Bank of Mauritius (SBM) is the first foreign lender to receive banking license in India
through wholly-owned subsidiary route.



https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses/articleshow/73121314.cms
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SBM Bank ties up with PayNearby to offer 'open banking' to masses

NewsBuzz

SBM Bank ties up with PayNearby to offer 'open banking' to masses

State Bank of Mauritius (SBM) is the first foreign lender to receive banking license in India through wholly-owned subsidiary route

By PTI

NEW DELHI: S8M Bank (India) on Monday signed an Mol with fintech startup PayNearby to build an 'open banking' neawork towiards delivering basic banking solutions as well as advanced financial services to the customers

The partnership would enable the bank to offer complete suice of digital and assisted banking solutions through PayNearby's exhaustive network of micro-enterprise and resail touchpoints, SBM Bank said in a statement.



https://m.economictimes.com/small-biz/startups/newsbuzz/sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses/amp_articleshow/73121314.cms
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SBM Bank ties up with PayNearby to offer 'open banking' to masses

SBM Bank ties up with PayNearby to offer
‘open banking' to masses

NEW DELHI: SEM Bank (India) on Monday
signed an Mol with fintech startup
PayMearby to build an ‘open banking'
network towards delivering basic banking
solutions as well as advanced financial
services to the customers.

The partnership would enable the bank to
offer complete suite of digital and assisted
banking solutions through PayMearby's
exhaustive network of micro-enterprise and
retail touchpoints, SBIM Bank said in a
statement.

It will also enable micro-enterprises and retail

touchpoints to eamn better returns on their imvestments, it

zaid.

It will also enable micro-enterprises and retail touchpeints to earn better returns on their
investments, it said. The deployment of the banking module will be done in a phased
manner and will work seamlessly with the existing platforms at PayNearby outlets and
touchpoeints, it added.



https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses/articleshow/73121314.cms?from=mdr
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SBM Bank India and PayNearby tie-up to offer 'open banking' solutions

SBM Bank India and PayNearby
tie-up to offer 'open banking'
solutions

State Bank of Mauritius (India) has partnered with PayNearby to offer open
banking solutions - ranging from account opening, banking transactions, final
product sales, AEPS. Further, all payment transactions and relationship
management can be executed at the outlets using the digital app or through
assisted banking feature.

ETBFSI = January 06, 2020, 15:1015T = Updated: January 06, 2020, 15:29 IST

OOOE @WOEE

The State Bank of Mauritius (India) has joined hands with PayNearby, a
FinTech start up offering FinTech and digital services at a local level. The two
firms have signed a memorandum of understanding (MoU) to build an “open
banking” network that would enable access to basic banking solutions as well
as advanced financial services for the customers.

The collaboration would help the bank to offer a wide range of digital and
assisted banking solutions through PayNearby’s network of retail touch-
points and micro-enterprises. The alliance would help tap both, the banked as
well as the unbanked segments and actively promote financial inclusion. This
would also help boost the returns on investments for the retail and micro-
enterprise segments.



https://bfsi.economictimes.indiatimes.com/news/banking/sbm-bank-india-and-paynearby-tie-up-to-offer-open-banking-solutions/73121114
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SBM Bank aims to add up to six branches in FY21

Money & Banking

SBM Bank aims to add up to six
branchesin FY21

Our Bureau | Mumbai | Updated on January 06, 2020 | Published on January 06, 2020

SBM Bank (India), a step-down subsidiary of SBM
Holdings (erstwhile State Bank of Mauritius), will add two
branches in the current quarter, taking the branch
network to eight by March-end 2020.

The bank, which was the first foreign bank to obtain a
banking licence from the Reserve Bank of India to
operate as a wholly-owned subsidiary (WoS) in December
2018, may add four to six branches in the next financial
vear, said Sidharth Rath, MD and CEO.

Tie-up with PayNearby

While it will increase its own network in a calibrated
mannet, Rath said the emphasis will be on digital and
partnership approach to expand business. In this regard,
SEM Bank (India), on Monday, announced a tie-up with a
hyperlocal fintech start-up, PayNearby, to build an “open
banking” network towards delivering basic banking
solutions as well as advanced financial services to their
customers. The partnership will enable the bank to offer a



https://www.thehindubusinessline.com/money-and-banking/sbm-bank-aims-to-add-up-to-six-branches-in-fy21/article30495665.ece
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State Bank of Mauritius sighs MoU with PayNearby to build ‘open banking’ network

‘open banking’ network

By. PT1 | Published: January 8, 2020 3:24:05 PM

The partnership would enable the bank to offer complete suite of digital and assisted banking
solutions through PayNearby's exhaustive network of micro-enterprise and retail fouchpoints,
SBM Bank said in a statement

SBM Bank (India) on Menday signed an MoU with fintech startup PayNearby to build an
‘open banking’ network towards delivering basic banking solutions as well as advanced
financial services to the customers. The partnership would enable the bank to offer complete
suite of digital and assisted banking solutions through PayNearby's exhaustive network of
micro-enterprise and retail fouchpoints, SBM Bank said in a statement

State Bank of Mauritius signs MoU with PayNearby to build
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https://www.financialexpress.com/industry/banking-finance/state-bank-of-mauritius-signs-mou-with-paynearby-to-build-open-banking-network/1814483/
https://www.financialexpress.com/industry/banking-finance/state-bank-of-mauritius-signs-mou-with-paynearby-to-build-open-banking-network/1814483/
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SBM Bank ties up with PayNearby to offer 'open banking' to masses

SBM Bank ties up with
PayNearby to offer 'open
banking' to masses

Fress Trust of India | New Delh
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ALSO READ
Fintech stari-up Subh Loans
gets NBFC licence from RBEI

Fintech stari-up Shubh Loans
gets NEFC licence from RBI

294 million transactions done
via mobile banking: Report

T-Hub partners with DST.
MPCI for fintech accelerator
program

“fes Bank announces launch
of YES Fintech Developer'

i

Romantic Restaurant

Dfive Bar and Kitchen

B0R

SEM Bank (India) on Monday signed an Mol with
fintech startup PayMearby to build an 'open banking’
network fowards delivering basic banking solutions as
well as advanced financial services to the customers.

The parinership would enable the bank to offer complete
suite of digital and assisted banking sclufions through
PayMearby's exhaustive network of micro-enterprise and
retail touchpeoints, SBM Bank said in a statement.

It will alzo enable micre-enterprises and retail
touchpoints to earn better returns on their investments. it
said.

The deployment of the banking module will be done in a
phased manner and will werk seamlessly with the
existing platforms at PayMearby cuflets and touchpeoints,
it added.

State Bank of Mauritius (SBM) is the first foreign lender
to receive banking license in India through wholly-owned
subsidiary route.



https://www.business-standard.com/article/pti-stories/sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses-120010600596_1.html
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SBM Bank ties up with PayNearby to offer 'open banking' to masses
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SBM Bank ties up with PayNearby to offer 'open banking' to masses
The partnership would enable the bank to offer complete suite of digital and assisted banking solutions

through PayNearby's exhaustive network of micro-enterprise and retail touchpoints, SBM Bank said in a
statement.

o EnROn

SBM Bank (India) on Monday signed

an MoU with fintech startup PayNearby

to build an ‘open banking’ network
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SBM Bank said in a statement.

It will also enable micro-enterprises and retail touchpoints to eam better returns on their investments, it said.

The deployment of the banking module will be done in 2 phased manner and will work seamlessly with the existing platforms at

PayNearby cutlets and touchpoints, it added.



https://www.moneycontrol.com/news/business/sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses-4789731.html
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SBM Bank (India) & PayNearby sign up to offer ‘open banking’ to the masses

SBM Bank (India) & PayNearby sign up to offer
‘open banking’ to the masses

=

Posted By T on Jan O€

Mumbai, January 06, 2020: SBM Bank (India) - the first bank to receive banking licence in India through
wholly owned subsidiary route, today announced a tie up with PayNearby, India’s largest hyperiocal fintech
start up. Both firms signed 3 Memorandum of Understanding to build an “open banking” network towards
delivering basic banking solutions as well as advanced financial services, to their customers.

The partnership would enable the Bank to offer complete suite of digital and assisted banking solutions
through PayNearby's exhaustive network of micro-enterprise and retail touchpoints. Besides a win-win for
the partners; the alliance will not only empower the underbanked and unbanked segments; but also
enable the micro-enterprise and retail touchpoints to earn better returns on their investments. The
deployment of the banking module will be done in a phased manner and will work seamiessly with th
existing platforms at PayNearby outlets and touchpoints

w

oth companies are focused to build open modular architecture-led platforms, that can support piug and
3y APIs, ensuring highly customized environments which can expand using respective partnership

O

approach.

Commenting on the partnership, Sidharth Rath, MD & CEQ, SBM Bank (India), said, “At SBM Bank, banking
has become an on-demand experience for the new age customers. Branch locations, banking hours or
normal waiting time - these concepts are fast eroding. We, being a3 new bank, have set sights on offering a
seamless experience, comprising of taking the bank to where customers prefer to be. Our partnership with

Nearby Technologies is built on 8 commitment to facilitate financial empowerment among underbanked



https://thisweekindia.news/article/sbm-bank-india-paynearby-sign-up-to-offer-open-banking-to-the-masses/22848

||] SBM bank

Businesstelegraph.co.uk (January 6%, 2020)

SBM Bank (India) & PayNearby sign up to offer ‘open banking’ to the masses

SBM Bank ties up with PayNearby to offer 'open
banking' to masses

January 6, 2020

NEW DELHI: SBM Bank (India) on Monday signed an MoU with fintech startup PayNearby to build an
‘open banking' network towards delivering basic banking solutions as well as advanced financial
services to the customers.

The partnership would enable the bank to offer complete suite of digital and assisted banking
solutions through PayNearby's exhaustive network of micro-enterprise and retail touchpoints, SBM
Bank said in a statement.

., Itwill also enable micro-enterprises and retail
= touchpoints to earn better returns on their
\4 investments, it said. The deployment of the
banking module will be done in a phased manner
and will work seamlessly with the existing
platforms at PayNearby outlets and touchpoints,
it added.

State Bank of Mauritius (SBM) is the first foreign
lender to receive banking license in India

. Fashglam Cotton Single... through wholly-owned subsidiary route.
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BM Bank (India) on Monday signed an MoU with fintech startup PayNearby to build

an 'open banking' network towards delivering basic banking solutions as well as
- advanced financial services to the customers. The partnership would enable the bank
to offer complete suite of digital and assisted banking solutions through PayNearby's

exhaustive network of micro-enterprise and retail touchpoints, said in a statement.



https://www.devdiscourse.com/article/business/819572-sbm-bank-ties-up-with-paynearby-to-offer-open-banking-to-masses

||| SBM bank
Newzz.in (January 6, 2020)

SBM Bank ties up with PayNearby to offer 'open banking' to masses

SBM Bank ties up with PayNearby to offer 'open banking' to masses

DAYS AGD MONEYCONTROL

The partnership would enable the bank to offer complete suite of digital and assisted banking
solutions through PayNearby’s exhaustive network of micro-enterprise and retail touchpoints, SBM
Bank said in a statement.

SBM Bank {India) on Monday signed an MolJ with fintech startup PayMearby to build an 'open banking' network towards
delivering basic banking solutions as well as advanced financial zervices to the customers.

The partnership would enable the bank to offer complete suite of digital and assisted banking solutions through PayMearby's
exhaustive network of micro-enterprise and retail touchpoints, SEM Bank said in a statement.

It will also enable ..
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SBM Bank India and PayNearby to offer ‘open banking’
to the masses

By VARINDIA - 2020-01-06

SBM Bank (India), the first bank to receive banking licence in

India through wholly owned subsidiary route has announced a
tie up with PayMearby, India's largest hyperlocal fintech start
up. Both firms signed a Memorandum of Understanding to
build an "open banking” network towards delivering basic
banking sclutions as well as advanced financial services, to
their customers.

The partnership would enable the Bank to offer a complete
suite  of digital and  assisted banking  solutions
through PayNearby's exhaustive network of micro-enterprise
and retail touchpoints. Besides a win-win for the partners; the
alliance will not only empower the underbanked and unbanked

segments: but also enable the micro-enterprise and retail
touchpoints to earn better returns on their investments, The

deployment of the banking module will be done in a phased
manner and will work seamlessly with the existing platforms

at PayMearby outlets and touchpoints.
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The partnership would enable the bank to offer
complete suite of digital and assisted banking

solutions through PayNearby's exhaustive networ}
of micro-enterprise and retail touchpoints, SBM

: Y N e a r l Bank said in a statement.
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SBM Bank aims to add up to six branches in FY21

Jusiness Line | 06 Jan 2020
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Private lender SEM Bank (India) has partnered with FinTech start-up PayNearby to offer ‘open-banking solutions to their
respective customers. The partnership would enable SMB Bank o offer a complete suite of digital and assisted banking
solutions through PayNearby’s exhaustive network of micro-enterprise and retail touchpoints, according to a joint

statement by both the enfities.

Some of the solutions that would be provided through this partnership include— account epening, banking transactions
final preduct sales and AEPS (Aadhar Enabled Payment System). Alse, all payment transactions and relationship

management can be executed at the outlets using the digital app or through assisted banking features

Both the companies are focused to build open modular architecture-led platforms, that can support plug and play APls

ensuring highly customized environments that can expand through a partnership approach

“Al SBM Bank, banking has become an on-demand experience for new-age customers. Branch locations, banking hours

Sidharth Rath, MD, SBM Bank

or normal waiting time — these concepis are fast eroding. We, being a new bank, have zet sights on offering a seamless

experience, comprising of taking the bank to where customers prefer to be. Our parinership with Nearby Technologies is

built on a commitment to facilitate financial empowerment among underbanked and unbanked segments — through the wide network comprising of the MSMEs and refail
outlets,” said Sidharth Rath, MD & CEQ, SBM Bank (India), a step-down subsidiary of SBM Holdings Ltd. (erstwhile State Bank of Mauritius), a Mauritius Government-
backed listed entity.

It is the first such bank to receive a banking license in India through a wholly-owned subsidiary route. SEM Bank {India) started its operations in December 2018 and has a

network of six branches across the country.

Further adding that digital and assisted banking would be adding value in the econemic growth going forward, Rath said that the SBM-Nearby parinership will not only
empower the underbanked and unbanked segments but also enable the micro-enterprise and retail iouchpoinis to earn better refums on their investments. The
deployment of the banking module will be done in a phased manner and will work seamlessly with the existing platforms at PayMearby outlets and touchpoints spanning

across 16.700 Indian pin codes.
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Private lender SBM Bank (India) has partnered with fintech startup PayNearby to offer Open Banking
solutions to their respective customers.

The partnership would enable SMEBE Bank to offer a complete suite of digital and assisted banking solutions
through PayNearby's network of micro-enterprise and retail touchpoints.

Some of the solutions that would be provided through this parinership include account opening, banking
transactions, final product sales and AEPS (Aadhar Enabled Payment System). Also, all payment
transactions and relationship management can be executed at the outlets using the digital app or through
assisted banking features.

Both the companies are focused to build open modular architecture-led platforms, that can support plug and
play APls, ensuring customized environments that can expand through a partnership approach.
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SBM Bank India and PayNearby to offer ‘open banking'’
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SEM Bank (India), the first bank to receive banking licence in
India through wholly owned subsidiary route has announced a
tie up with PayMearby, India’s largest hyperlocal fintech start
up. Both firms signed a Memorandum of Understanding to
build an "open banking” network towards delivering basic
banking sclutions as well as advanced financial services, to
their customers.

The partnership would enable the Bank to offer 2 complete
suite of digital and assisted banking solutions
through PayMearby's exhaustive network of micro-enterprise
and retail touchpoints. Besides a win-win for the partners; the
alliance will not only empower the underbanked and unbanked
segments; but also enable the micro-enterprise and retail
touchpeints to earn better returns on their investments. The
deployment of the banking module will be done in a phased
manner and will work seamlessly with the existing platforms
at PayNearby outlets and touchpoints,

Both companies are focused to build open modular
architecture-led platforms, that can support plug and play APIs,
ensuring highly customized environments which can expand
using respective partnership approach.

Commenting on the partnership, Sidharth Rath, MD & CEQ, SBM Bank (India), said, "At SEM Bank, banking has become an on-demand
experience for the new age customers. Branch locations, banking hours or normal waiting time - these concepts are fast eroding. We, being
a new bank, have set sights on offering a seamless experience, comprising of taking the bank to where customers prefer to be. Cur
partnership with Nearby Technologies is built on 2 commitment to facilitate financial empowerment among underbanked and unbanked
segments — through the wide network comprising of the MSMEs and retail outlets. Together, we will not only make secured, digital and
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NEW DELHI: SBM Financial institution (India) on Monday signed an Mol with fintech startup Pavhearby to
construct an ‘open banking’ community in opposition to handing over elementary hanking answers in
addition to complex monetary services and products to the shoppers.

The partnership would permit the financial institution to supply whole suite of virtuar anu assisted banking
answers thru PayNearby's exhaustive community of micro-enterprise and ratzil tnuchnoints, SBM Financial

Zoe Bernard

Q institution mentioned in a remark.
Add Comment

It is going to additionally permit micro-enterprises and retail touchpoints to earn nigner returns on teir
investments, it mentioned. The deployment of the banking module shall be perrormed in a phased means

< and can paintings seamlessly with the prevailing platforms at PayNearby retailers and touchpoints. it added.

Share This!

State Financial institution of Mauritius (SBM) is the primary overseas lender ¢ ubiain Lo king Loense i India
thru wholly-owned subsidiary direction.
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State Bank of Mauritius (India), a step-
down subsidiary of SBM Holdings Limited
on Monday announced a tie up with
PayNearby, a hyperlocal fintech...

Hyderabad: State Bank of Mauritius {India), a step-down subsidiary of SBM Holdings Limited on
Monday announced a tie up with PayNearby, a hyperlocal fintech startup.

Both the firms signed a Memorandum of Understanding to build an open banking network for
delivering basic banking solutions alongside advanced financial services.

SEM (India) said, through the partnership, the bank will be able to offer digital and assisted
banking solutions through PayNearby's network of micro-enterprise and retail touchpoints.

Sidharth Rath, MD & CEQ, SBM Bank (India), said: "Our partnership with Nearby Technologies is
built on a commitment to facilitate financial empowerment among underbanked and
unbanked segments - through a network comprising of the MSMEs and retail outlets."



https://www.thehansindia.com/business/sbm-bank-paynearby-ink-pact-for-open-banking-595446

||| SBM bank

Arunachaltimes.in (January 7t", 2020)

State Bank of Mauritius sighs MoU with PayNearby to build ‘open banking’ network

State Bank of Mauritius signs MoU with
PayNearby to build ‘open banking’
network

January 7, 2020

E

New Delhi, Jan 6 (PTI): SBM Bank (India) on Monday signed an MolU with fintech startup
PayNearby to build an "open banking” network towards delivering basic banking solutions as
well as advanced financial services to the customers. The partnership would enable the
bank to offer complete suite of digital and assisted banking solutions through PayNearby's
exhaustive network of micro-enterprise and retail touchpoints, SBM Bank said in a
statement.

It will also enable micro-enterprises and retail touchpoints to earn better returns on their
investments, it said.

The deployment of the banking module will be done in a phased manner and will work
seamlessly with the existing platforms at PayNearby outlets and touchpoints, it added.
State Bank of Mauritius (SBM) is the first foreign lender to receive banking license in India

through wholly-owned subsidiary route.
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SBM Bank (India) has signed an Mol with fintech startup PayNearby to build an open banking network towards
delivering basic banking solutions as well as advanced financial services to the customers.

The partnership would enable the bank to offer complete suite of digital and assisted banking solutions through
PayNearby's exhaustive network of micro-enterprise and retail touchpoints, SBM Bank said in a statement.

It will also enable micro-enterprises and retail touchpoints to earn better returns on their investments, it said.

The deployment of the banking module will be done in a phased manner and will work seamlessly with the existing
platforms at PayNearby outlets and touchpoints, it added. State Bank of Mauritius (SBM) is the first foreign lender to
receive banking license in India through wholly-owned subsidiary route.
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Hyderabad: State Bank of Mauritius (India), a step-down subsidiary of SEM Holdings Limited on
Monday announced a tie up with PayNearby, a hyperlocal fintech startup.

Both the firms signed a Memorandum of Understanding to build an open banking network for
delivering basic banking solutions alongside advanced financial services.

SBM (India) said, through the partnership, the bank will be able to offer digital and assisted
banking solutions through PayNeartny's network of micro-enterprise and retail touchpoints.
Sidharth Rath, MD & CEO, SBM Bank (India), said: "Our partnership with Nearby Technologies is
built on a commitment to facilitate financial empowerment among underbanked and unbanked
segrnents - through a netwark comprising of the MSMES and retail outlets.”

The deployment of banking module will be done in a phased manner with the existing platforms
at PayNearby outlets and touchpoints, it added

PayMearby has a network of retailers across 16,700 pin codes in the country.

Anand Kurnar Bajaj, MD & CEO, PayNearby, said, "we will have more than 20 lakh retail partners

on ground, who will be sourced in a phased manner. They will be the first touch point to onboard
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Banks Elevate SMB Lending With
FinTech Tie-Ups

By PYMNTS

Open Banking and bank-FinTech collaboration are the new norm for financial institutions around the world looking to upgrade their offerings for
small businesses (SMBs). In this week's examination of the latest tie-ups, collaborations emerge from India and Qatar to the U.S. and beyond,
with small business lending a particular focal point of these partnerships. Other initiatives include a focus on payments security, as well as
connecting bank data to small business accounting portal QuickBooks.

SBM Bank Readies India For Open Banking

Private lender SBM Bank, based in India, announced a partnership with PayNearby to launch Open Banking solutions for each others’ customers,
reports in IndianWeb2 said this week. The ies have signed a nof (MOU) to develop an “Open Banking
network,” and expand access to financial services, with SBM Bank planning to offer a suite of banking solutions through PayNearby’s network of
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The partership enables SBM to offer completa suite of digital and assisted banking sclutions through PayNearby's

miucro-snterprise and retail natworks

SEM Bank parmers v a xabay

State Bank of Mauntius (SBM) Bank (India) has partnerad with PayNearby. a fintech start-up, to create an ‘open
bankms’ network for delrvenng basic banking solutions and advanced financial services, to customers

SEM and PayNearby have sizned 2 Memorandum of Understanding (MoU), aimed at enabling SBM to offer 2
complets suite of digital and aszisted bankins solutions through PayNearby's micro-enterprize and retail networks.

The parmership iz expactad to empewer the underbankad and unbankad sezments, and enable the micro-enterprize

and retail touchpoints to 2am batter retums on their investments.
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S5M Bank, PayNearty partners o offer "Opan Banking’ to the public

S5M Bank s India's firet bank o recedve banking Icanse through subeidiary route
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Partnership alms to d2ploy digital and assistad baniing solutions

All payment transactions can now be exscuted through digital app
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