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SBAM/NMUNM/INAZGIT 223 June 3, 2017
The Asgistant Gencral Mansper i
Department of Ranking Supervision, g
Reserve Banl of India
OSMEOS Division, Central Ofliee,
3" ¥aor, Centre 1, CuFe Parade,
Mumbai — AQHGS, )
Do Sir :
{

Sub - Annual Repord for financial year ending 3st Mareh 2087, :
!

We pre pleased (o enclose Cine Original and 2 copics of our Aanual repont Jor the
fencial year ending 310t Mareh 2017,
Annual report contains following:-
Foo Balance Sheet, Prolt and $oss Account and Schedules forming part of Balance 9
Sheet, i

200 Notes 1o Accounts, ,,

3.0 Cash Flow Statement,

4. Swutary Auditer’s report, 4

Basch 1 Iisciosures

R ]

Thanking you,
Yours Fuaithlully,

Siby Schastian R
Chiel xecutive OlEeer — Dudian Operations
Encl:u/fa
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INDEPENDENT AUDTORS’ REPORT

Ta

The CEC Indian Qperations,
SBM Band (Mauritiusy Limited Indian Operations

Report on the Flnancial Statements

1.

We have audited the accompanying flnancial statements of SEM Bank (Mauritius} Limited Indian Operations

financlal statements.

Management's Responsibifity for the Financlal Statements

2.

The Management of the Bank is responsible for the preparation of these financial statements that give a true
and falr view of the financiai positton, financial performance and cash flows of the Bank in accordance with the
provisions of Sectlon 29 of the Banking Regulation Act, 1949, accounting principles generally accepted in Indla,
including the Accounting Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies {(Accounting Standards) Amendment Rules, 2015 in so far as They
apply to the Bank and the guidefines Issued by the Reserve Bank of india and in conformity wih form 4 and 8
(revised) of the Third Schedule ta the Banking Regulation Act, 1949, as applicable. This responsibility atso
includes maintenance of adequate accounting records in accordance with the pravisions of the Act for
safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregutarities; selection
and application of appropriate accounting policies, making Judgments and estirmates that are reasonable and
prudent; and the deslgn, implementation and maintenance of adequate internal financlal control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant ta the
preparation and presentation of the financial statements that give a true and falr view and are free from material
misstatement, whether due to fraud or error,

Audltor's Responsibifity

s

conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under section 143(13 of the Act, Those Standards reguire that we comply
with ethical requirements and plan and perform the audit to obtain reascnable assurance about whether the
tinancial statements are free from material misstatement,

An audit Involves performing procedures to obtain sudit evidence about the amounts ang disciosutres in the
financial statements, The procedures selected depend on the auditer's judgment, including the assessment of
the risks of material misstatement of the financlai statements, whether due to fraud or Brror. In making these
risk assessments, the auditor considers internal control relevant to the Bank's preparation and falr presantation

inciudes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements, We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our aud
apinicn.
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SR BANLIBOI & ASSOCIATES LLP

Chartered

Ancaunkaits

SEM Bank (Maurltius) Limited dian Operations
Auditor's report for the year ended March 31, 2017

Oplaion

5.

in our aplnlon and to the hest of our information and according to the explanations given to us, the financial
statements glve the intormation required by the Banking Regulation Act, 1949 as weli as the Companies Act,
2013, in the manner so required for banking companies and give a true and fair view In conformlty with the
acceunting principies generatly aceepted in india of the state of affairs of the Bank as ai March 31, 2017, its
foss and s cash flows for the year entded on that date.

Repart on Other Legal and Regulfatory Matkers

6.

The Bafance Sheet and the Profit and Loss Account have been drawn Up I acéordance with the provisions of
Section 29 of the Banking Regulation Act, 1945 read with Section 133 of the Companies Act, 2013 read with
Ruie 7 of the Campanies (Accounts) Rufes, 2014,

As required sub saction (3) of section 30 of the Banking Requiation Act, 1949 and the appointment fetter dated
31 March 2017, wa report that:

(a) We bave obtained all the informatlon and explanations which, to e best of our knowleddge and belief, ware
necessary for the purpose of our audit and have found them to be satisfactory;

(b} The transactions of the Bank, which have come to our notice, have been within the powers of the Ban K; antd

(€} The financial accounling systems of the Bank are centralised and therefare, acceunting returns for the
purpase of preparing financial statements are not required to be submitted by branches; we have visited 3
branches for the purpose af our audit.

Further, as reguired by section 143(3) of the Companies Act, 2013, we further report that:

{a) We have soughl and obtained all the infermatien and expianations which to the best of aur knowledge and
bellef were necessary for the purpose of our audit;

{b} in our opinfon, proper bocks of account as required by faw have been kept by the Bank so far as it appears
from our examination of those boaks:

(£} The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this Report are
In agreement with the books of account;

{d) In our opinlon, the aforesaid financial statements comply with the Accounting Standards speclfled under
Section 133 of the Act, read with Ryle 7 of the Companies (Accounts) Rules, 2014 and the Companies
(Accounting Standards) Amendment Ruies, 2016;

{e) Reporting requirement pursuant to Sectioh 164 {2) of the Companies Act 2013, are not applicable
considering this is a branch of SEM Bank (Mauritius) Limited;

{f) With respect to the adequacy of the internal financial controls over financlal reporting of the 8ank and the
operating effectiveness of such cantrols, refer to our separate Report in “Annexure 1" ta this report; and

(o} With respect to the other matfers to be included in the Auditor's Report in accordance with Rule 11 of the
Companles (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the bast of our information
and according to the explanations given to ys:

i. The Bank has disclosed the impact of pending litigations on its flnancial pasition In its financial statements
- Refer Schedule 12.1 and Note 24 of Schedule 17 to the financial statements;
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SBM Bank (Mauriflus) Limited Indlan Operations
Auditor's report for the year ended March 31, 2017

il. The Bank has made provision, as required under the appltcable law oF accountlng standards, far matesjal

foresveable losses on long-term contracts inciuding derivative contracts - Refer Note 26 of Schedule 17
to the financial statements;

iil, There were no amounts which were required to be transferred to the Investor Fducation and Protection
Fund by the Bank: and

iv. The disclosure requirement as envisaged tn Motification G.5.R 3IDB(E) dated 30th March 2017 |s not
applicable to the Bank - Refer Note 56 of Schedule 17 io fhe financlal statements.

For S. R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
WAl Firm Registration Number; 101 D4AYW/E D004

EI},'-:;;-T F E"f}l”\ L"‘-J [ g-; b

Fer Sarvesh Warty

Partner

Membership Number: 121411
Place of Signature: Mumbai
Date: 30 June 2017
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANGCIAL
STATEMENTS OF SBM BANK (MAURITIUS) LIMITED INDIAN OPERATIONS

Repart on the Internal Financial Controfs under Clause {i} of Sub-sectlon 3 of Section 143 of the Companies
Act, 2013 ("the Act')

Te the CEO Indian Operations ~ SBM Bank (Mauritius) Limited Indian Qperations
We have audited the internal financial controls aver financial reporting of SBM Bank (Mauritius) Limited Indian

Operations (“the Bank™} as of 31 March, 2817 in conjunction with our audit of the financlal staterents of the
Bank for the period ended on that date.

Management's Responsibility for Internal Financial Cantrals

The Bank’s Management is responsible for establishing and maintainlng internal financiat nontrols hased on
the Internal control over Fpancial reporting criteria estabkshed by the Bank considering the essential
components of Internal controt stated in the Guidance Note on Audit of internal Financizl Controls Over
Financial Reparting issued by the Institute of Chartered Accountants of India. These respansibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the Bank's
policies, the safequarding of it assets, the prevention and detection of frauds and errors, the accuracy and t
completeness of the accountlng records, and the timely preparation of reliable flnancial information, as £
reglred under the Companies Act, 2013,

Auditor's Respansibifity

Cur responsibility Is to express an apinion on the Bank's internal financial controls over financial reporting
based on our audit, We conducted our sudit in accordance with the Guidance Note on Audi of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing as specified
under section 143(10) of the Companies Act, 2013, to the extent gpplicable to an audit of internal financial
controfs, both appficable to an audit of Internal Financial Controls and, hoth issued by the institute of
Chartered Accountants of india. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audlt to obtain reasonable assurance ghout whether adeguate
internaf financial controls over financiai reporting was established and maintalned and if such controls
operated effectively in all material respects, :

L LT T
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Qur audit involves perferming procedures to obtain audit evidence about the adequacy of the internal
flnancial cortrols system aver financial reporting and their operating effectiveness. Gur audit of Internal
financial controls over financial reporting includad obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the :
design and operating effectivenass of internal control based on the assessed risk. The procedures selected
depend on the auditer's judgement, inciuding the assessment of the risks of materlal misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have ohtained is sufficlent and appropriate to provide a basis far our
audit opinion on the internal financial contrals system over financial reporting.

Meaning of Internal Financiaf Contrels Over Financial Reporting

A company's internal financial contro! over financiat reporting is a process designed 40 provide reascnable
assurance regarding the reliability of financlal reparting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
flnancial control over financial reporting Includes those policies and procedures that (1> perfain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financiai statements In accordance with generaliy accepted accounting
brinciples, and that receipts and expendltures of the company are being made only in acgordance with
authorisations of management and directors of the company; and (3} provide reasonabie assurance regarding
prevention ar timely detection of unautharised acquisition, use, or disposition of the company's assets that
tould have a material effect on the financial staternants,
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SBM Bank (Mauritius) Limited Indian Operations
Auditor's report on Internal Controls Ovear Financial Reporting for the year endad 31 March 2017

Inherent Limitations of internai Financial Cantrols Over Financial Reporting i

5
:
;
[
i
;

Bucause of the inharent limitations of internal financlal controls over fihancial reporting, incfuding the
possibiity of collusion or impropar ma nagement override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial cantrals
over financial reporting to future periods are subject to the risk that the intarnal financial contral aver
financial reporting may become inadequate betause of changes In conditions, or that the degree of
compliance with the policies or procadures may deteriorate.

Opinion

In our opinion, the Bank has, in all material respects, an adequate internal financial controls systam over
financiaf repertlng and such internal financial controis over financial reporting were operating effectively as
at 31 March, 2017, based on the internal control over fihancial reporting criterla estabiished by the Bank
considering the essential companents of internal cantrol stated in the Guidance Note on Audit of Internal
Financial Controls Qver Financial Reporting issued by the Institute of Cha; {ered Accountants of tndia.

Explanatory paragraph i

We also have audlted, in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India, as specified under sectlon 143(10} of the Act, the finanga; statements of the Bank,
which camprise the Balange Sheet as at 31 March, 2017, and the related Proflt and Loss Accourt and Cash
Flow Statement for the perlod then ended, and a summary of significant accounting polictes and notes tg the
financlal staternents, and our repoert dated 30 June 2017 expressed an unqualified opinion theraon,

For 5. R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAl Firm Registration Number: 101049W/E300004 :
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per Sarvesh Warty I
Partner
Membership Number: 121411 ]
Place of Signature; Mumbai
Dater 30 June 2017
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iy Ol Aporovizd Saeourilioy

Wil Sl

iy Dokonlaies and Bonds

vl Sulisidisdes angd Jos Jsnl Voror
viy Ofhors (G0, G & 513)

sS4 Total

Less : Provisfon for Qiminution

Euk Total

-

Investmenls oulsida india
Total {F& )
SEHTBULE B ADVANGES

s Purghased and iscogriod

Cash Crodils, Cwerdratis and iosns repayalie on d3emang

|y Ieins

T'otal

Aenorod by Fangible ASsets (nchidos idvanzos aggeinst ook dobds
Covenet! by Bank § Govermien] Gearaniees (froisdes advanc

anaingg standly icller of erodi)
Unseaired

Tofai

Advaiies in India
i Priorily Sockors
i Pblic Seclor
i 13k

vy Ctharg

Tofal

Advancas oulside India

Tetal (1 & Gl

£ H0E 082 977
2hOA1K 10
G4 8,500,000

5,952,927

128,649 4y
AGE PR D

592,444,007
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_B07,333516

1,947 242 By

4 040,490
1,333,029 490
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OGS 16T 41T

(.970,490
278,803 440

2834030, 157
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7.083,561,500

43046128835

_ 7.003,581,500

1320 4407 001
A2, 080,180
4,741 B30
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3518710 453
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SCHFDULE 10 | FIXED ASSETS
Premates

ML Cosl b seaiiung af yenr
Adetriang during thee year
Bosuctions durmg the year
Legrocibion o datg

Sl Tolaf

Oihor Fixad Asscois {ineluding Furnilure & Fixlures)
AL Cost & buginning of yoar

AJUMIGHs during (i yosar

Pivedions during the yoar

Supredialion b gute

Sum 1ygal

Gapital Work in Progross

Total {F H & i}

SEHEBULE 11 OIHER ASSHIS

nber Do Adiusiacnt (o)

Iniferest Agcrucd

Cax pain in Advance £ lax Dedusied al Souroes {Net o 1Provisions)
Paferned Tax Asseis (Now

Salioneny and Slamps

by

Todak

SEHEPULE 121 CONTINGENT LIANILINES

Claims againgt ihe Hank not srknowledg e s ey
Liashility for Prnliy Haig fveshiments

iabflity on acoount of outstanding Foraard Lxchinge Conlracts & Donivalives

TARIHRICGS gheer: on Benal of Constitaaols

ad 191 Ingia

by Casidc i

Accophiinges, Lodorsements and Oiner CMbligation
Olhexr items for which e Bank is Contingently | iabs

Tolal

FR0.006, 490

13.240,500

380,006,490

124 546143

254,715,800

265,250,357

R S PR
36U, TYH
538,076

L7204 464

8,546,566

e e—mela

T A5 310
906,238
3181222
B8, 7 26

12,108,084

R IR

4,048 563

794,584,511

112,044 946
169,757 300

15,322
76,425 578

1779843 404
142,442 030

9,432
806,076,680

1,068,244, 146

AT

B3 143428
U.831,685 5487

1LG03.821
33,800,705
70,100,080
1282 M7 026

23,242 124}

460 643,947

106,840,802
51,860,313
GYGE 147,454
1,061,734

_11,911,556,063

' 18,396,596,381

e b e e s
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SERELUEE 13 L INTIREST A RMED

irdnrest £ Discount on Advancos i3ikg

Icomie an Invosiiaaeg

Intgrest on Balaoces wih 1934 nd Olier Inler-lank Fungds
AP 5

Feriat
SCHERULE 14 SrHER NCOME

LCIERTHRRION, | schunge and Brokiragre
Profildfiogse) on saio of fivesimoenls

Brofitfloss) an Rovaluntios g irzalinenl g
Prodilloss) on sale o and Building & £iher Assels
Profit on Lachange Teansactions

- nmeme ganed Dy way ol Dividonds ote, from Compazning and # o

Huint Venbures incdndig & Al
Erafithloss) an Deniveslives | rade
sliscelimoees ducos g

Tzl

nlrest on Goposils
Irderest on Roserue Bank of Indiz Ander Hank Soerewings

[ ITHE
Tertal

Payiierds 10 mnd 1 ouizion {oF [imiployooes
Lsghgigr: Carmniszion angd | Lakorign
gl Tones and Lightig

L Pining and Slalionene

Adverlisenont and 170 ligzfly

- Lopreddation on itnks IPrapery
S Awdifory' oo
i Law churggs {incd rrolessional ipes)

Ynslanes, [elograme, Telophanos, ohc,
epains and Wdintensnoes
INSLrnGe

- iher Esponditne

Toldl

Year Fngeg

[AraLd in )

41,0137 109
AGD G546, 757
(073,032
B9, 378,330

e e

24 1315 Gay
L AT FRETIES

A1

FxRHRER L

T2

20,534 644

BT A8 uig
1,446,290
193, 810808

Yoar Endod

Amaounl, in )

EO6, 18491094
482 275 802

dng20018
165,258,041

1985840516 1380

&b

1
9,A483.005

(2 B

13,378 0508

(800 B1GY
L. ABR (it

. H0ATEDTs

B

80762, h34
10,426 371
240,047 670

. 75900047

ﬁi'o,_sag,sz"f

07 704,542
1E63T 652
958,405

927 Gan
L Wi
5,647,288
3082 Gr 7

12,052 204
34809980
ERtUL et

11323312

86,701 3vg

A5,

192,235

TI.040,205
9600 736
1 GHR F7R
1,102,026
254 B0g
GO52,404
1,721,067
13,027 426
4,708,804
70485, 844
HHB6D, 045
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SBM BANK (MAURITILS) LIMITE)
(Incarparated in the Repoblic of Magritins with Limited Lizinility)
INDIAN OPFRATHONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
E W)

SCHETHILE 17 - SIGNIFICANT ACCOUNTING POLICIKYS

a} Baekarowum)

The Jlinancia suoements for the yoear ended Maeh 21, 2017 cemprise Lhe accounlys of L Indian
Uperaticons al SEM Bank {Mawritius] ag, {"the Bank pwhieh s lncoeporated in the tepuhlic of Manritigs,
Mauritiog with lmite lHabsitity, The Hanl 5 engaged i providing banliag and Bnancind services ol i a
hanidng company poverned by lhe Bindiing Repulilion Act, 1042,

) Basis of preparation

The linancial staloments bave heen preparet in aceordarce vith voguivemenls preseribed undor e
Third schedule {Farm A and Form B of the Hanking Megulation Act, 1949 The accuunling and
repariing policies ol the Bank used in the Aeparation of these fgancial statcments conlimm o
Buenerally Aveepted Accambing Principles in fndis {Indian GasP), the puidelioes ool by the leseve
Banic of baeis [R1E23 Pram tiine o e, LRe sceounting standards notificd vider siclinn 133 ol the
Companties Aot 2003, roarnl Logether with paragraph ¥ of the Lonpanies (Accounts] Rales 2014 and
ol relevaal provisions ol 1he Companics Act, 2613 ["Lie Act”) and the Companies [Accounting
Standandst Amendment Rules, 20146 (o e celent applicable and practicey generally provalen: in the
haaking industre in Bdla, The Bank Tutiows e seeridl method of accounting amel the historical cogt

[ TN

v) Usa of Eslimates

The prepavation of nancial statemoents, in sonfurnlily with penerally aceepied account g prwiples,
TOGUIres mandgonent Lo vake ostinales and assumpltions that aflied the reported amount of aswely and
liabilitios and disclosuys of contingent Fabifitios i at the date of the linancial statements aod the resws
o opesinng during the repariing poviod Althouph Lheso walinnites are hased RO manapenent's hegl
krowledpe of current cvents and Jetions, actual results vowld differ from these estimalos, ANy roevision
L acealnting vstimatey is recognized prwpestively in current or future periods.

i) Revenne recognilion

oo and exponses are recapnized oo accruan Basis PRCUPT A vthugwise slated. bnterest ineote s
recuiized 1o the Motit and Loss accounl on aceras) basis vxeept in ease of inlerest on non-performing
st which is recoguized nn receipt bagis. mterest inconee on iscounted ListrEmentys i recogniced
weer L Lensy of 1he instrignent on a slraipgil line Dasis. In cose al commission o letiers of cradit and
lasicor foes income is recopied gpfront oo ity breoming due, Cormnission an hanlc FuaFantoos issued iy
amarlised over the poeriod of pawant ces.

Fou sl securities other thas diseounted insttvments, weighted averape cost afler aljusting the
deprediation hooked iv used o eampuie prelit/loss o sale. i cage of diseountog instruments, the Fiyst
i Fivst ot (11960} mcebenl is ugad Tor computing profit foss oo gl

&) ¥orcign lixchange Transactivus

Inceme and expenditure items are recorded 2 the exchinge rates prevajling on the dute of the
transaction. Assers and Jiabilitios denaminared i loreign rurrencies as at the Balance Sheet dode are
reviduedd at the year-ond rates as notilierd by Pareige Exchange Dealers Associalion of Tndia (FEAN. Ket
uxehange differences wrising on the seltlement of transactions aid on wccount of assors and liabiliios
are charged or ceedited o G Profit and Loss secounr it preserilwd by 131,

Dutstanding forward exelange cantracts are revalued al rales o! cxchanpe nolificd by FEDAL and The
resulling srafits o Josses wre inchuled s e Mrofic aned Loss acconnt, fmarartecs and Avcepiances,
crdorsements and other oldigations are stated al the yoarend clesing rate as notified by FEDAL

e
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SEM BANK (MAURNTILS) LIMITED
{Iocorpertied in the Republic of Manritios with Limiied Eianbility)
INBAN OPERATIONS

SCHEDULL FORMING PART OF THE FINANULAE STATEMENTS FOR THE YEAR ENDET MARCH 31,
AL1F

SCHEDNE 17 - SIGNIFTCANT ACCOUNTING POLICIES {toatinned.)

I} Derivaiives
Pervalfees ave linancial instronweats comrises of Jarvwird exclange contracts, Intoros) rae swans and
Cridhs Currency sweips ave Qhdorebdgon foe oither irading or keelging murposes,

Trading derivatives aee marked 1o macked as per the gencrally accoplod pradives prevalent in e
industew and the vespdlang wirealizod sain ardoss is recognized i the Profic and Loss Aceount, with the
corresponding md uareaiized anwned refeciad in OUther Assels ar O Lashilicies iy the ifalonce Sheot,
Larward lxchanpe contracts and other derivative conteacts which have e receivalides which have
rerained wpaid over 90 days or moce are Gassified o nop-perlerming assets and proviged ag
presuribed Ly I

The Banlelse maintuing 8 peneral provision on derivative exposures computed as g macked to
warkel vinlae of the conrracts in accoredanee with the B3 puideliney,

) vestiments

Classification

Tvestmends are clagsiiiod wnder "leld o Muluzin® [HTM), “Avaitable Tor Sale” (AFS) and “lleld for
Trasbung” (ET) calepories in acoordinee witl) 23] noems, e the purpise ol disclosure ol balance shest
they are classified ander 6 groups viv. il Government Secusitios, i) Other Approved Securitios, i)
Shaves ivh Delwentures and Hools v Subsiliarics and Fovjointventures wid vi) Othar [nvestments,

Virfuaficn
vestmeants beld aoder HTM canegary are carried at actpuisition cost, [Nehe acquisition cost is innre tian
the Lace vijue, the preemiom js anorized over fhe prriod temaining tenor of 1the investments,

lovesimients eategorized voder AFS and 11307 portiolio s marked o warket an daity basis, Investimenly
under AIS and HET categorios are valued as per rates declared by Primacy Bealers Association of Inidia
LAY Jointly wilh Fixed Income Money Minkel and Derjvatives Assaciulion of Tndia (FIMMIAY and in
sgeardance with the REL poidelines, Consequenliy nel depreciation, if any, wider these classilications
wentioted i Schiedule 8 s provided Tor in the Profin ang Loss account, The aet appreciation, i any,
under any classification is ipnored, cxeept Lo the extenl ol depreciatinn proviensly provided, Tho haoak
vilue of the individual socoritios iz nol chianpied conseguent o periodic valuation al investmonts,

Tressury [ills, Conmnscial Paporaud Certificato of Nepositare valoed at corrying cosl.
Non Porforming lmvestments are idenficd ane provision (s made us por 113 wuidelines.

The waluation of other unguated fixed income sceuritics [vis Stato EONVOTIMCI Securities, Ovher
approved sccuritios, Konds and dehontures] wherever linked to the Y1 rales, (s cormmeted wilh a
marl-up (reflecling associated credit and tiguidity risk) over the ¥1'% ratos My povernmen! secarilics
paldished by KM

Transfer of Securities hehween Categories
fedussification al investmonts from one ciegory Lo e other, 8 done, is 0 zocondugee with 108
suideiines and any sueh Lemnsler i accounted for of tie zrguisition cost/bonk walue/market value,
whicheveris fower, as al the date of transhier, Deprediation, if any, aie such dransleyr is Iully provided for,

Repurchuse ransmofions
Repurchase and reveese repurchase transactiony [if uny] are accoynted for as oulright sale/ nuchase
respectively in acoavdance with Che proscribed 1114 guidelines. The differenee: between the clean price




T A M e S e ma

| SBM BANK (MAUREYTUS) EIMITED
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SCHEDULE FORMEING PART OF THE FINANCIAL STATEMENTS FOR THE YEAHR ENDED MARCH 31,
2017

af e Fiest feg and the second lep is recngnized a8 Ieeest incomefexpense ever the perfod of the
iravsaclion in Lhie BFralie and Lass secoan, ;

Fthers
Hrakerage, toes, commission aod broken peviod merest incarred @0 1he Gine of acquisition of seourilies,
mcluding money marketinstrnments, aro reowriaed 45 capenses in Prodil amd Loss accaanl,

h) Fixed Assety !
Ol Promises is stated at revalind smousk Tess aroummrlit o deprociation famorstivation ind abl other ;
tixed Assnts e stated at cost less accomulated depreciation / amotzation, i
Reprocialicr: on the Feed Assets is chacped oa straipght-line matod over the usedul e of e fixed

assots prescribed 1o Schade]e I or the Companies Act, 20730 The wsofe! tile af the prong ol el assels
are: piven lelow,

[Typeofassels 7 TR

Qilive Premises L A0 yeary

RN equipment (inchading Air condiliones) 'yriry

_BDP Bquipsnents, Computer LA years

Software Jyears
Funiure &

| MoaLor Car

Uyears

Keweheation of Fixed Assers .
Premizes are revalned in overy five years by an independent valuer ta reftect carrent market valuation, ;
Appreviaiion, iF ang, an revaluadion is credited wo Revalualion Hessiove, Deprociaion an the revabued
portian ol asset i adjested from revalcalion resorves,

pitirnrent of Assels
The carrying minount of 2ssets i reviewed at cack bidonee sheet date if Uwre s any indicating al
impairient based un internal / external Dwtors. An impuirment loss is recopiived wherover the
carvyieg amont ol an assel execeds its veeoversble amannt {ie, the hipher of the assets net solling
g and value inuse). The careying amaunl iy reduced o the recoverable amennt aed the reduction is
tecngnised as av inpairmentioss in the Profitand Loss ascaunt,

i] Advanies

a} The Bunk [olfows prodoestial nocms formulated by R Jor classilying the assets as Standard, Sub-
standard, Doubtiut and Loss assets are stated nol of the required pravision made an such advanees,

b} Provision lor advances cassifiod s Standard, Sib-Standard, Soubtfal & Lovs assots are musd e e
ar management’s assessmenk, subject to mininuam previsions as per il guidedines.

) Retirenent and emplaves benelits
] Lesve silory - The engiinees of the Bank ae cnlitied 1o catly forveartd i et of their nmsreailediumilized leave
sebject e maximum lianit, The saployees cannot vicesh mavaiedriunmilina leave. Boeaeo, The Back has not
comped 1ke compensaterd elmenen provisian as por resisad A% 193 - Emplovee Benedis,

it} Gralsily = T Bank provide e graity, ¢ defined ool retiremen i, covering clipible ciployees, The
plan prosicdes Tow fumg suim paykzin o vested cmplovees al selirement or apenr dambowkile 1o ciplovimem or o
Lermimin o emplayimen o snont cquivaloel o 15 dig” olipihle salary pavabls iz cach canpleted year af
anvice ithe seevice & moee tim § vears. The Bank seeousts for the tiahility tor fine praminty benefits using the
projecied vt cost e hod bised on annal szl valuadon, Gratuity fusd is being, managed by LG Group
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Cratuity Scheme” and any actuarial patn £ doss contribition determined Ly the actary are charped 1o
Proiftand Loss aecountand sre not doforrmd,

HEY Providen: Tosd « e occordanes witl [, ail esplevecs of U Bank ane erticls) 1o eecive Tesetios ader the
provident find, e lined contribsition plas inwhich bode De enplages i Qe Bk conrdisie sanllly ul w pre
determine: | rate. Uanlpriingie fo vt el ane e cogiiend s espense as and when e serviees ane endeped
he Baanb e poep b d ek dioF Siluze pravicent i bone i aker i 1 s mes eandribudion,

I} Nel Prolil / Loss
Prafit/Losy Tor U year is arvived al aller providine for zon perlorming advanees, aeljasiients on
wilwaliun ul invesinents, Wxes ot noeme, deprociabiog on tixed assets snd ofber FEECESSHFY Al

mandalory provisions.

[} Taxation

oo s comprises the currenl Lax (Lo amount of e fer the paried, dutormined in acenrdnnon wilh
the Incomie tax Act 1967 aml the rules Brmned there ander) and deferied tax [refecting the Lax oflecly
ol Liming differences Bebweon iceouating ineome and tgable neome for e o)

Pravisiom far cueyenl Lax is recopnised inaccoedance with gae preveisints of Delion fncoiese tax Act, 1961
il 15 miaele Bassod on Uhe Lax lakilly alter taleing credit for 1z allowances and oexempéions,

The deferred tox chivrpe or oredit and the correspending deferred tox Hahilitios or ossets are - i sed
using the tax rales that have hooen enacted ar suhsliptively snacied at the Balance sheet dale. Beforeod
Lax ussels are recognised only Lo the exlent thers i reasonabie certaitty Ut the assels can be roalised
m futere. However, where thoro is unabsorbed depracistion or carvied forward Toss nrder taxation
lawws, deferreld tax assers are recognived ondy if there is virlua) certaingy of realization aof such assels.
The Bank assesses f re-gssesses the unrecognized deformd G svsots at each balance shoel date.

Minimuts Ahernate Tax (MAT) paid in accordance with the s Laws, witich gives Tuture ceonuniic
bonefits in Lhe Torm of adiustment. to fulure income ta lialility, is considered as an assel i7 thore s
convincing cvidence that the bank will pay normal inenme L, Accardingly, MAT is recngnisod as wn
assenth the Balance Sheet when ivis highly probable that &lere sconomic benelit associal ed witl it will
How torihe bank

¥ Operating Lease
foses where the lessor effectively retaing substantialty all the risis and henadits of ownership aver the
lease Lorm ane classified oy operating leases. Lease transactons are acenusted in accordance with A% 19
— feascy isauml Iy JGAL Vor oporaiing leases, lease payments are Fecopnised as an oexponse in Lk
statement of Frofit s Liss account e a strai) i'hllmo Busis over the Iease lerm.

n) Accounting fine Provisions, Cunlingent Liabilitics and continpgent Assets

A provisien is rocognized when there is i present abligation zs a resulr of o past event thal probahly
requires an outflow of rosaurces and a relialile eitimate can be made of the amonnl of Lhe oblization. A
distlosure for a contmpon liability is made when there is & possible obligation ar o present obligation
kit may, bet prolahly will nol, reguires an vatlow of veseurces. When thea is a possible obfigation or
a present obdigation in vespect ol which tke likelihood of outflow of resonrces s remaole, no provisian or
digclasure s maie,

Frovisions are revieweod of each Balasee sheet date and adosiad o rellect the bast available estmate, 1
W o Jonger probable thal an sutflow of resources woulll be required Lo setile the obligation, the

SIS s reversicd.

e v

e
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SCHEMULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
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Contingent lalilities are recopnizel only when there is a passible abligation arising from past oveniy
AUE L0 OCCQITEIGE O 10N OCCITenes 01 90 ar more Wcera Inture events, nol whally within the
ciritral of the Banlk, or where there i o prosent obbgalion arising lrum 2 past evont winch is nod
recnpiied as L is ot prebable Uit an outflaw ol regenrces will b required 1o seule e chtipalion o
reliabic ealimale of the amount f the obligation connot be made, When thora is o poessible ablipation o
a [aresent oblmatian inoresprct of which the Jikelinood of ontMow ol Fesonrees s remole, ne provision or
disclaswre s wde,

Comtingent Assets are not recnpnized I the fiancia) sialeansy gincg these moy resuls in the
reeognition ol an inconne wlicl may nover he realised.

o) Floating and countereyelical provisinn

Coundervectical provisiening afers and fesimg provisios s U specifie susount thal Hank has sl
asicle i opad Limoes Those are used oaly in contingencies or extraordinary limes of cconomic or
systenewlibe downturns, BRI el allowed e otilise ap Lo 33 pereent and 50O percent of countereyelicnl
provisonimg oullerfloating provisions held Ly them as on March 31, 2017 and Decombar 31, 2014
speckively, Phese are considered as part of 8PA provisions far the purpase of compliance with the
iR R3] pravisioning requircment,

P} Cash and Cash Equivalents

Coshand cash cquivalenls inclizde cash 1 haced, bafances widl, RIBL balircos with other banks [/
instilalions aned money al gl and sheorl nodies {inctuding cflect of chunges in gxchanpe mies an cash
and Gish equivalents in foreipn cueroney),

L
v
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{incorporaded in the Repuitie of Maaritins with Limited Liahility)
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SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENBEDR MARCH 31,

AGLT
HOBEDLE 7= NOEES T0O TTE FINANCIAL STATEMENTS
L. Capital te Risl Assets Hatin (CRAR)
Lo The Hanlks are vespuived v diselose copitad adegquagy ¢ st cnmpnted under Baset L coapilaf puldetines of
e BB Teom e guarter ended June 30, 2013
;:jlg ¢ CRAR ratio as por Hasel HI March 31, | March 31, :
; 2017 2016
i
LJ o { IM!{ T CEE (4% 40, U5 0 ‘
4 | cran- : T ) 3304 A0 95, ;
|iJ, LA Tier 1} [..‘I[].ii_F!| o 0.93%
iv) | Tota Capital Ratio ([CRAR) (%) ; O a1.88%
ir] l’l-lrr'ntnjm of the <h: li-’.‘hf}lillﬂl” of the Guvernment of I pahllr o T
_ Drertor banks L - —
v At gty capital ra e U\ NI :
vii) | Amnomod Additionat Tier 1 cdp tal raisedd; ufn hich LFER I
et Mon Coerndntive Mreferanee Shures (NGRS :
Perperinicd Dot Irstrinreniys (PO1) - :
i) | Amout of Tier 2 capital raised; I R ML NIL
o welrich :
Debt canital fnslruments:
Proforeme Share  Capital Tastraments: |Ferpictumd Coemulfotive |
Profevence Shares FPOPY] S Hrln": e muhfe Man f" mlu.l'{m'vc Fre, &.mn"r* .
Sthares (RILIS) / Hedeon .
2. lovestmoents
e e ] [ in graces)
. Particulars Mmrh 31, .2016
. Valueof i T
{]} (Jrl:lﬁ‘s V ]ll}[‘ CJ] Ill'u- h o T ) .'
R T T . TTRT: AT I
C . Dotsidde rn(1;({""_""” e B - f
fu} " Provis; m‘n Im thn wton T T - o l 5
me ﬂl%tn I“MJ}UI[[LJ'H) T T -
. ; el o | i -
om - i e H
a ]L‘.]miia_mh S T e 70036
b Outside india [ .
2 Movementof provision held lowards depreciationon "
i investmenis:
G) Opening balance o i I O owa | naz P
.' i} Add; Provision made durimg the year T 1 Thva | T 1]
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SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
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[iv} Ulosing habinee
1 .

(1} Lews: Write-oll write-back of excess provision during the year |
(ineiiling depreennion utilized on sale of secritios)

B ] e e L

R

Thee et bosk value of imvestments held under the three calcpories, iz Held Lo Matarity {HTR], Held for
Trivding {HFTT aul Avablabbe for Sale (ANS) are as under:-

Categary

L Eoi o M l.u.l'sl"}-*
i Tield i reading
Avaiiahle for Sale

Total

s incrores b

43046 1€

AsatMarch 31,2017

AsatM:

: Bl in crorey Wh

weh 41,2016

10956 | A5aAL

12991 [T

2000 | 0 Tv4ES 570

W

70036 |  100.00

A5 Hi45

3. Bepurehase & Reverse Reparchase Apreernid Transaclions

Finazicial Your
L6 TOET

Aol ey
| Repurchase Transactions *

SrCuTiEies

{i} f}_[:!‘»'t'r]il]]l(:‘["ll!.._f'S.L‘{.‘!.I:'i[.ieS
JUns :
Soewrities pucchased under
Reverse Reprurchise
Tragsactions *

1 Governmeanl Secuzilies

e loebl Secy I'j_{'_i.l.:lfu__":. )

[} Corperale Delie Seearitics

Minminmuera
mtsianding
during the year

ML

LT L N

;\mi

*ronsistol BBELAY disclosed at faco vabuo,

. '1_{505[ | R

AL e e s

Marimiom
oulstanding
during the year

L de0g

BRI

Mil

Naily Average
nutstanding
during the yeur

* wil oulstinding ar any day s ignored for cecloning micimuom outstanding.

: finoncial ¥ear
A5-2016

Searrilies
Repurchase Transaclivos *

(1T Gevermneod Securilics

o (X0 TTOTES)

Balance
as ak
March 31,
LLAnr

Nil .

oo 12800
O

(¥in crores)

Vi) Curparate ekt Sceouritios
Yecurilies purchased ander
Heverse
Jrapsactions®

o . Halance
Blinimum Maximam Daily Average .
ontstanding ontstanding | eutstanding asa
during the year | during the year | during the year | March 31,
RO SEUETRO 2016
Solbd wcher
..... 1t ! 0 0
fepurehaso

L= e B e
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SBM BANK (MAURELIUS) LIMITED
{Incorporsted in the Republie of Magritins with Limiled Lis Erifityy
IMIMAN QPERATHONS

SCHEDULE FQIRMING PART OF THF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, f

2017 ;

et Vs Balance .

Hinancia Year Minimam Maximum Daily Average as at ;

i 20152016 Pooutstanding sutstanding outstanding - ;

during the year | during the year | during the year | March 31,

‘.. N | 2016 | :

L) (mvm mnenl 'ir'[ul fies J 1% | 118.00 6601 21.00 | ;
| (i) Corporate Debl_Securilies I L e j S - |

*ernsist ol HEL LA d:.‘.{.[u.ﬁui al B vadue,
vl ulstanding on any day i ipnored lor reckening rrinirum oulxlanding

:
.
i
3

-

A4 Mow-SLR Investmenty Porllndio - issuer Composition of Non-SLR Investments

Balances as al March 31, 2017
{incroren}

.

- Extent of i-.xllcnj. ':L:l:i?w Extent ol | Extootof H
T Isxner Amouni Private nves Usirased tinlistect
No, grade . s e i
Hlacement Secoritics: Securities !
: L1 Lunl[r‘s‘ H
1 psis il Nil Mil Nii
2| Fs *ﬂn 0o | oMl T k
3| Ranks Ml | Nif | il Mil L
oo Privake Corporates 2500 Nl Nil il 29.00 :
de | Subsidinariesg Joint Veodures Mil Ni Nit il ;
{: ’ {; l‘hv.r:::“: oo T J{J?‘J- D "«‘1[ T Mil RU?‘J ) L7 | %
7.0 Provision  held  towards {h70) Nl wil (070 {0.70]
I'h.qu'c::jniim*. | .
. mm - R ,:3' mn nn _Nni| ;i'ti.'dij"'i’"""'ﬁji:".'ﬁ.zJ

! [I‘Il's irchueles seour il\f Tereripl |(,L{1v;,d %! ‘.AI: of assetsin AJ{(..

Balamces as ot Marvch 31, Y016
(T in arares}

5 Extent of Ex;;?fszelfw Extentol | Extentof |
.- [s5unr Ameunt Private vestmen Hneated | Unlisied
N, ) aruile L. . cre
; Placement L Securities; Sccurities
sacarilicy
o1 sl ) 15104 it | ol Nii Xl
v | s ' 246,24 | il Nil | N Nil |
A | Banles 47.89 ¢ Mil Nil il NH
4, | Private Cary 38.71 il ' Wil Wil Kil
5. Szchsl{immsf Jain Ventures ol Nii it N Nil ° L
¥
o | omersr 1836 M ) il 1836 14,36
S Mrovision Fraelad Luwmtl:. ¢ nit il il il
Nepreciakion =




B e L L LRS- P

Partivulars Mau’:h 31 F March 31, 2116

""Im rational ]lj-l-'.i"].'i.;'{]Ji-;i“ruj-]-—-'.ﬂ..\?.ﬂp cl.!.;.lllult."l{'l.t.'ullth T Nil

Tosses which would e ine earted il counter wllw% ailed to fuinl Nil ¢

thasir obiigations unider the gerectenls

Lc)ildtﬂl l mqun vl '1_-,. tha hank leUllﬂt.,:].'il_Ei_:-r-l-[_l it 5.wap?“ T Nit Nil |
| Comcentration of er [.,ldlt I‘]‘-‘..l( avising from the sy [wtth ESa ]]ﬂ] T N

lnc J;a“ »nlup of ’Iw swap ook E[F‘dj-db[ﬂ:l."ll(.‘t it l;h'| Nil | NEE

SBM BANK (MAURITIUS) LIMITED
Uincorporated i the Republic of Magriting with Eimifed Linbiléty)
INDEAN (HPERATIHONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED M ARCH 31,
dnir

:‘I et aya I h 1
o Extent of L";{:::ﬁ_‘:;‘;]?w Extentofl | Txtentof
r;m' tssuer Amaunt ;| Private rx:-|cle Unrated | Unldisted
o i : Mlacement Erade Seeurities| Securities :
‘ securitios
| L ttal ' 501.74 Wit ] 18,36 18.36

TThis ineliwdes seone iy recoinl oo Lwcul ot mlu uf sy Lc] AH(‘

5 Wown Performing Noo SLE Investments
Muvzisient i nan performing Non SLIE westmenl is sod o, belowe:
{(¥incrores

; Particul:

e

: Manch .5[ 201? | Mnrch 131, 2016
|. N Nit
: .70 J Nil

Nil G NIl
o7e | Nil
o0

Cpreni g Hi

Addilions d Ty |||y

JReduclior 5 on auuwai 01’
& l-:‘mn;; h |Ifm{ "

lnl 1I Pronision .1{:Ini

6. Salevd Transfers Lo/ from M Categury
There vz i saie and transfers Lo/ Trom 1T category duving e FY 2016-17 [1'Y: Mi]),

7. Forward Bate Apreement /Interest Rate Swap
(Vi orores)

6. Lxchanpre iraded Inlerest Rate Derivalives

[
(RN . . .
N Fariicuiars ]. March 31,2017 |March 31, 2016
L L1 .
o National principal amaunt ol ox ]JdE]I’L‘ cradod juterest rate Nil Mil
o [derivatives undertaken during the year [instyement-wise} e ——
fi.  Notional principat amoasl of exehange tradacd iderest valo Mil ~il
_| darivatives o nding {instranent-wise) R I e
i | Moidiosial principal ameunt of exchange teaded ilerest sate Nil Mil
el umtwca outst: mrim;; and not "highly cliective” :
(i I
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SEVE BANK (MALURVPIUS) LIMITED
(Fovorperated in the Bepubfic of Mauritiug with Limited Liability}
INDIAN OPERATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDFEI MARCH 31,
LW

P T e I . |
;::]' | Partieglis | March 31,2017 |March 31,2016 ;
iv. | Mavielo-rarlaet value of excliaape traded silerest rate Nl Wil

I derivitives antstaading wnd nel "highly clfoc ive®
i (stroment-wise) l

2. Uisclosures on rishk oxposure i derivalives:

) ealitative Piscosures

Thestractare and arpaniation e management ol risk in dorivalives trading:

Treasury spergtion is seprepated into three different departments vie. lront oflice, mid office and back
ffice. The: prinvary rale of frant office it condusl business that of mid office B 1o ensure conpliance in
aveordance witl set norms and poficies and thad of back offico is o process/seute the rransactions,

The: Buwk bas in place policies and procedures, which have been approved al varis levels inclouding
Berard, Execubive Boram & Asset Liabilily Cominitbee {ALCDY in India Lo ensure adherenos W varons risk
pecametees and prudential limits,

The yeape and pature of risk ncasurcment, rislk reporting and risk moniloring systems:
i Risk Moasurement

Far foreign exchange cimtracts, visk is ineasured through a daily report called, Value at Risk (VAR],
which compules VAR on the forex, gaps using FEDA] VAR factors,

b. sk Repuriing and Risk monitoring systems:
A Banls has the olnwing repartsfayscoms in place, which aro reviewsd by the toft monagesent:
I Vi
Ao Met Open Posidion
Ao Appropate Gap Limic (AGLY Individuad Gap Limi (G0}
A slap lass it '

€. The Bank has the following policy paper ko place, and approwed by its idead Dilce:
1. Treasury Manual
A0 Assol-Liahility Management [ALM] policy

Acconnting Palicy:

A ulsianding dertvalives transactions fncheding fovex forwards] are hookod as off-halance sheet itens,
Fhe wading pasitions are revalued on & macked to markel basis wherees the funding/invesiment swaps
Tallow the accrual bisis of accounting,

I} Quamtitalive Disclosures
L R incraves)

L 5 Curcency | Interestrate - Lurrenay Inteprest Rate

;' | Particulars LDuorivitives Derivatives Drerivatives Dierivatives

o . E O
| o March 31,2007 | March 471, 2 March 31, 2016 |March 31,2016
DL F Daovivativey tationzl . .41 hale il

! Prinvipal Amiount P

AR

B T

T m e

el e
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SCHEDULE FORMING PART OF THE FINANCIAL

MET

. l.’%.
Tl

Hr. ‘

CParticulars

(b} Fovtraling i
Marlunl by Blarked i

I (b) ].ldb]!.‘[;{‘[; T
1

Auring the year

n) ) hedaing

|u1 mmLiIE!

R R R RE—
i Currency

Dérivatives

ad For hedping

l‘mmE I
[an‘l.sact Fj

Lrodil Hxpasure

Likely  impact of pne
Berveenbape  change
kst lste
aegrevory o
(7] Oe hedging
Cdevlives !
(B G teaiding :
oMerivarives R
Maxinwim and Minimum
ol TPV nhserved

Maxtnium
[[) (?U >‘J;]

[b} On L'mim? —
Maximom I 0.6 GH
Mlmmmn . ; {Uf]{)i)E}J

e - [

Lk Non-Perturming Asseis [NPAs)

Pamm!drs

(1 Net NEAs 1o Not Advenoos (:/}]
l [IIJ Mm.{ rm.nt “af Groes \p}.u“

{‘U “’lltﬂ‘r‘l ||.1|f|r' E‘
)
{0
{tl] {J(‘Mm!
[m] Mool of el foeas T

(4] EJ[::'nmP hadanre

0 Additions durk 1 e ymr B

.m{l|‘l (Iomnp lnl ance

i l‘-“i.luh '}I f’U[_'? 3
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STATEMENTS FOR THE YEAR ENDED MARCH 31,

Inilerest Rale |
IJm‘ivalivm‘.

(o.oazay [T

(e} Recoveriny 4 wrile offs ,urwtmuuw'_

Currency

Interest Rate

_ Tharivatives Derivativos
'M_@Lr_.h 3],2016 Mal ch 31 zﬂlﬁ
‘ I Y. Nil,
NI 4854 Nil
' 3.43 B Nt
(3.41} il :
az1 NH
Nl ]
""""" N 0480137 | NIt
NI ohensey | T ML
e
o
LN oozl Nl
il (L0111 il
"'1|___ 000 Nl
M e | it |

(P incrores)

B March 31, | Mardy 31,
S 2017 1
5 92% 4.95%,
I 7225 ] 79.93
__________________________ o] g
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SBM BANK (MAUGRFTIGS) LIMIFED
(FTncorporated tn the epadtic of Mauriting with Limited idnbility}
INBEAN OPERATTONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 21,
2017
March 31, , March 31,
(i) Moviinen o pravisions e MiAg ({:,\:c]{l{l‘ia‘-.;lr ravision on h
Stenidard Asselg] S - o o i
Cfa) o Opening haanee 41.2% | 51,27

(b Provisioes menbe <uriap e veir (Grose) I ¥ ! ' 683

() w'.-i[.;..,n-; write-lank {}|'.(2:.-{CCS..‘;li].I'fJ'.-'i,‘si{}ll:é N [r‘U.‘]__ (E'_J‘-.'EFQT

13 radanie

[y Tl B8.84 r Tt

Mole - flem (] & (iv} includes the impace of counver cyclical pravision utilisod ameunling 1o Nil in FY
A0TA-1F TV 0,60 Crores) and Masing provision ulilised smernting Lo Nil in 1Y 20016-17 (10, Nil)

11 Delails of loan assets subjecled to restrecturing duving the year 2016-17

e oo : [ rorey
| CIR Moechanism [ SME Den hoers
oo Resteagtaving |
NI N

EAmounL owtstamding . Nl Lo wil

Nurnibier of borrowees Mil

Standard
advances .
restractured | Sacrdice (liminution ia the
e valie) U | NiL) o Mil

Numberof borrowers 1 il LU i
Aurounl putstanding SR ) U N ) | N i)

Sub Slandard
Advaieces
restructered | Saerilice [dindoetion in the

| Ty valoe) : Mil

Nuiher pf borrowens B

Doubtfis] _ -
Amount oulstanding il
EHI"&'HI‘]L‘.‘H | .... e e s s -
vestrociured  Sadrifice (Jiminuldon in the
fair vauc) ' Nil b —T

Number of borruwers

Ameonbwastanding op 0 N NI N

Trorizl

SGacriltae [diminution in the ;
lmrvalue) ; LN N Ml
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INDIAN OPERATIONS '
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SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

2017 ;
11 Details of o assels sabjecied to restrretvring doring the year (Candinged),
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ANIMAN OPERATIONS

(Fncorporated in the Repuebilic of Mauritiug with Limited Liahikity}

SCHERZULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

2017

Ti. Gedails nfioan assely subjecied Lo restreclaring durinz the vear 2015-16.

Stanilzerd
advanees
restiuctared

Fuly Slandacd
wfvinres
rostencigred

Irosbtiut
slvancesy
rostrnctarecd

Turtind

(5]

Mumber el horrawers

(i eroves)

CDR Mechantsm

Nit |
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Qthers

Mil
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Csacrifice (dindpulion in the
i )

5l i nil
Nl NIl Nil

Ameunt ontstimneling
sucrifice (diminutiap in e
P i wilye)
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fair viduej
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SBM BANK (MAURITIUS) LIMITED
(Tncorporaded in the Republic of Manritius with Linvited Liabilit
INDIAN QPERATIONS

SCHETHILE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR EN
2017

LE Tring the yoar gl Bank had v enteced inghe Suhere Gor Sustainghies Structoring
{5440

13. Detaily ol finandal pzsels sold 1o Securilisation/  Reconstruction Camn
recnnsiruction

AL etsils of Sales

Warch 31,27

Pariicilars

¥)

DEIY MARCH 31,

ol Strassed Assms

pany  lor Assed

3 erures)
Mareh 31, 2016

7 |

ML

[iil) D Apprenaie value -[-llli.;'-!"i_:.';ﬁ"[.]lJ'U\-'j:ii{}l.l_.t.i-jlml.j-i.ill;vf_;'l]llll..‘i sol 1o : B
Gii) | Apgrepate consideration SN R ;. 3
[iw] Additjonal  covsidermtion  realised in o vesped. af ! Nil
[-Avegunds bansferred incarlieryears e tren e+
(V) Flessover nethookvalue 7 T T g

1. Bedalls of Book Yalue ofdnvestments in Seonrity Reeripls

e e e

i March 3
2017

Particuilary

[i4 Backed b Nlj."'l.‘-'.‘itll{-j“"l}’ e Ranl I'uul-:*l'];fa'u;ii e

(fi] Backed ¢ NFAs sold by ot bunks / financial it ijulions /onon
hanking Enancial companies as nolerlying

Corranl year -

ML

R orores)

1, March 31,

2009 17.67

(2 1u crores)

SRy ivsued | SRgissued more tha
within past 5 b years apo Bul
YAy within past i yoirs

Farticulars

g S5 issuenl
men'e: than §1
FLATS ago

(i) ftouk value of Sits backed by NPAs sold Ty 1he HLOG
bands ay underlyiag

'roviston held ogains i)
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SBM BANK (MAVURITIUVS) LIMITED
(frcorporated in the Republic of Mareiting with Limited Liability)
INDEAN OPERATHRNS

SCHEDULE FORMING PARY OF THE FINANCIAL STYATEMENTS FOR THF YEAR ENDED MARCH 31,
riin gy

14. Betaiily o Enon-perfarming financial assets pichased fxold

© v ) . (¥ In crares)
ares March 31, 2017 March 31, |
N | 2016

Barticuliary o

t.ﬂ"’ﬂr'ﬂ}.i.ﬂ.si..ﬁ.lmnE_-?ﬂ.'.f'-ﬁHt»'i‘.%..i?..!".'ff'wh"ft_ei_;____..... ALY M|
ML |
NIl |
NIL

F | ool accounts: purchased durinp e yeawr

Cho Asgegate owstanding

A A 0ihese, number of accanals rosrugred during the year

5| Agpregate valstanding

5.0 Delsds of non-perfo rming Bnaocial ULk oL soiri:

A NI

P - NI, . LI
| 3 ML N1,
15, Provigions oo Standard Assets

i v L b wrOTEES

March 34, 2017 March 31,

201h
| Provision on Standard Assets

Particuiars

_______________ i e 3.1 4.57 |

Provision made far Standard advances as on 31 March 2017 is included undar scheduie 3 of Balanee Sheet
T Mher Labilites and provisions-Others,” Provision held s o 31+ March 2017 s equal (o Da6% (1Y,
Do) ol Standard advances of s 682637 crores [PV, 59911 Crures),

10, imporiant Fina neinl Ratios

Eargeulars

o Working Fands (%)

e,

s [ %] 3 LaH —"—H—Uﬂv%_

unds (%) o LM% 2D
[2.04)% {2.66)%

sy (£.79)

hlorest Incooe

Mon-lnbarest neemao as a afe to Wn

Bperating Profit ag a peroeata ge ta Working |

el (%)

] per employee [Rs, in crores]

Return on &

- Pusiness [(Deposits plos Advances

A ALoss] per employee (Ry, in crores)

17, Axser Linbility Management
Maturity pattern of corvvin jlems of assels and Habililioy as of March 31, 2617
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AT

“particaiars [ DayT | Zw7 | Bro | 1510 29 daysl Overa| Gver §
: {odays i4 in and | month { manth year and

dvances | 7076 21.00] 7614 13 68.00°_ 54.67| 1333

phssety
i Foreapn

SBM BANK (MAURITIUS) LIMITED

(Encorporated in dhe Republic of Maaritios with Limited Liabilizy)

VDAY OPERATIONS

SCHERULE FORMING PART OF THE FINANCIAL STATEMENTS FOR TH

201X

E YEARR ENDED MARCH 31,

{¥int Tores]

Particulars | Dayl 207 | 8w {15t | 297 Over 3] Gvor 6 1 Beer 1 Over3 |

days | days | ang and ' and

i upla | m2pto 6 | uple 1
3 uwnlhs‘ yenr

.[menths

7| 2540 |

26,94

Avvees. | ZOR3 | 2350

Irveszisoent jn 234 463
seouriios
Bepwats |
Horrowings | S SN SRS Y
Fornign 76804 | 11781 S Aoy 114.4ﬁ'| 6071
Currenny

i 7608 |

RIS

2046 | 841 11798 [ 302

Asneis ‘
earizp LAG 30804 D 006 | 2204 7 1356 ITJ‘J.E?.J V04
Currepey . i

Muturity pattern of certain ilems of assets and Habilities as uf March 3 T,

days | 11 28 4 days | manth [ senth yoar and

258 | 219,79 .

uplo 3
FLars :ou

A6z ]

G50.78

2936

PATN S

Coyrars

VOArS

ferzd
LR

G149 14

Y

203 [

v &
PLRrs

Total

7309

90025

{Tin Crovey)

diys | days | upto and  fndd upt
3 upte i | 1 year
munthsmonths

Over 1 | Over 3
vears

ipko 3
years |y

yodrs

and
pea 5

(hver §
YRULY

20453

49.9q

27.48]

Total |

628,07

vestmenting oot gl 226| 418| 16629| 8675 15513

274.83

0.51

(.05

708,36

197,37,

248

034

970,65

437]  559] 1139 2058, 64.79] 44.87| 31895
14,499 - - -

19.99

Curreney L83 SLIR| 0 DR3T 0B0Y 4618 42.47) -

B.16

206.52

Curranry 520 0,20 - L13] 46N 121 20274
Lithdities L | )

337,44

549.22

The intormalion or maturity palte o has been aumpiied by the managioment basod on e same estimate

ambassumpiions as that e compiling the retits submitted o the R34,

i
H
i
i
i




SEN BANK {MAURITIIS LIMITED
(EIncerporated inthe Jepehlie of Mawritius with Limited Liutridiiy)
INDIAN OHORATIONS

A B o ee i o ey et § ey o

SCHITIILE FORMING PART OF THE FINAHCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
20L7

18, Exposure lo Sengitive Sectar

n Exposure to Real Esiate Secloy
e LY I CTORES)
March 34, 2017 [March 31, 2016

Catepory
A Beet Exposure

600 ... b.08

(i) Residentil Moripages

= el which honsing doawn's uple RS Lkl

i Conmercial R s

_.a0ag § -

{ifi] Inwestraenls in Mortaap

(af Residential o

Ab)

Bl Indioct Kxposure

Commareipl leal Estate ——— . - - -

Fund based and non-loed based  exposures oo Natienal
Mooy Bank [N1EK) and Hosing Finanoe Camnparies (HECsY. — 3
o Hend Extale Soclosre LI8.60G .00

_ 6260 ) -

i_'l'm:lt lixpr

b. Expersure to Capital Marloet
- [¥ in crores) :
Particudars March 31, | March 31,
o L YO W] TN

i Pirect investuent in cquity slures, convertible bualds, convertise
debomures and units of cyuive-oriented mutual funds Lhe corpus of 0.70 Nil
which 15 nod exclusively invesled i eorporate dehl; :

ii. Aclvances apgainst shares fhondsf debentures ar olber seeurilies or
ot clen Basis fo individualy For investinent in shayos linciucdinp, Nl il
P08 /ES0PEY, conreertible hormls, comeertible delerturns, and waits
ol equity-orivtited mulual finds;

i, Avances for any other purposes where shares or convertihie

hands ar converttble debentures ar units of cquity oriemed mutual Nil NI ]
; s are tuker as primary socurity,;

i, Advinces for any olher purpases (o the extent seoved Ly the
collateral security of shaves w convertble bands o convertiitle
debertures or unils of cquity ariented mutual fands .o, whero Ltho Nil Nil

i primary security ather Lhan sharesfconvertible boads fconvertible
debenturas Amits of equity wriented auetual funds docs oot filig
Loy U achvaners;

v Scevredl wid unsccurad wdvances to stockiwokers and puUmatHOLE Nl Ni)
issued on hehallal stnckbrokers and markel inalers;[see  holow) '

vl Loins sanctioned Lo corporales against the scoarity of shares ;
Londsddebentures er other securilies or on clean hasis fur meeting
pramoler’s contribution to the equity of noew caripanics in
Articipation al raising reseuarcos;

Nil Mil

vill ridge loans Lo companies sgainsl expect o euily s flssuas;




SHE BANK (MAURITIUS) LIMITED
{Ineorpirated in the Republic of Maoritius wilh Limited Liabity)
ENDIAN GPRRATHONS

SCHERULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH i1,
2017

Mar ch 31, | March 31,

Paricalars ;
- e .- . PO SN2 N A IO L1 -
will, Umjmm iting commitinents I..wr\n 1y h} the hmks in s:_aput ol
primary issne of shares or converlible bonds or convertible M N
debentures o andts of couity oriented nartaal lands;
% Fimsncing Lo stoclkhrokers for oiergm Urading; il M
S AL expesures o Venlure Capilal Pands {both rogistered and
unrapislered) will be deceed 1o e on par with cquity ard hence Nil Nil

will be rockened Tor complianee wilh the capital marker exposwe
Loteikinps (hoth divect and indiect]

i

l__ 0.74 Nil

Ema] xposure to Copital Market
[frovistan amoanling 1o 125 070 croves has been moagde Im le ,alum LN ST

V4 Hisk category-wise country exposure
Provision for Country Risk exposure in weims of 813 Cirrular ROMEHC P12104.503/2002-03 dared
emany 19 208 s oy D

4 croves)

' Wisk Category I.xlmsme I_l]l..l]- HES I’mvisiun hieid as xposure (nc,t] as | Provistun held ay
o e U Marchk 3T, 20 1_f JarMarch 2L, 2017 | acMarch 31, 2036 at March 31,2016
Isignificant et o GBTO| G090 |
Lo .0 N 0.90 1.80 L ne
VeyMigh | S - -
\R'L“;[Ti[‘l L‘E} o feee—— e e e e a1 . — - N
COeredn O F S et e e —n - .._...‘_;
| Toral cLodires ) o exrl o 6750 0.041

20, Dewily of Single Rovrewer Limit [SBL) / Group Berrower Limit {{: 1)) excecded by the Hanlk
Vuring the year, the Bank has ot excecded the single barvower lioit (Y ; Nil).

Luring he linanceal year ended Maceh 31, 2007, the Bank did oot exceed the priove borrower Himits in
respoecl of any ol ils lienes (Y Nil),

21, Unsecnrol Advances

Ungeared advances have been appropeiately dlagsificd nodor Schedule 9 - Advances” Ihiring the yoar
ended March 31, 2017, the Bank has not given loans against intangible secnrities such as rights, licenses,
authority cte, bonce no disclosure is veeuirer lor reporting advanees againstintangibles,

22, Disclosure of Penaltics imposed hy R
Thero wre no peaalties mpesed o our st by 1B for the TY, 2016-17 [PY: INil).

23, Prios Poriod Items - Following Income and cxpedilnre PeT@ing to priar periods, Lhe same has beon
alleeved 1o Probic and Lass acoouat for the period TstApg 2016 to 31st Mar 205 7,

T WTRTCEIT VIR, T 4, A N P Bt i I 8 g8 P A ey e
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SEM BANK (BIAURITIUSY LIMETED
(Incarpurated in the Repubhic of Maoritins with Limited Liindity}

INDIAN OPERATIONS

SCHEMULE FORMING PART OF THE FINANCIAL STATEMENTS FOR, THE YEAR ENDED MARCH 31,

2017

iR, N(]..

(i)

@y

{iv]

A4, Descriptiom ol contingeny liabilities

4 Mo
1.

i
Refee Sehedale 12 Tor amouns el

IYPELTTEN
Linthility on agcount af

"derivalive [Kals [higcl i3

Guaranbiecs given on

Uther ilng for which

]';u‘li.{:u.]; ¥ March 31, 2017 Mareh 31, 2016
Fxpenditare
) _ Olher 17 HRpe ey Nl T YA |
Idand Travel-Accommadtions & Registration ooy NI 001 |
Professional Foes o ane 77 T w oA
| epreciation on Gifice squipment snd Computer ] 77T Wi ¢1h
SLaft Fxonses T R e R | —— W

Hingent Liahilites
Clvime g painst the
Bank nol
teknowledped as

forward exchanpe and

biehalf of constityents,
E I H T NS
orlarsemenlys ang
oiher ublipations

the ink is
contingently Tinhbe

(Tincrares)

i based predeterteined rates, [nlocest rate SWONE Are Comimitnenls to

CAmauny of tnancial mstroments of such forcipn exehanpe conirans

Coredic or price cisks The durivative instruments become Fverabie

apgregale lir values of derivalive linancial assels and Habilitios can

standing of he coslomers of the Bank, Guarantees penerally roprosent

e el T
e bank (s @ pary Lo vartous lepnl and L prococdings in ke normal
course of luisiness,

Fhe Hanlk does not expect e sutenme of B1e5e proceodings 1o have i
ratertal adverse elled on the Ranle's fnancial conditions, rosulls of
opevatians oy cash flows.
The Bank enters inta foveign exchange contracts, currtry options,
loeward rae agreements, curreney swaps and interest rate swaps with
inlorlank participancs and custewers. Forward exchange conlracls are
commitmenls fo by or sell Toreipn corrensy al o futire date at the
conbracled rale. Curreney swaps o commilmends oo exchanpe cash
flows by way of interest/principal in one Carrency apainst another,

exclivge fixed and eating inferest rate cash Dows, The noliogal

and derivatives provide s basis (or COMparison wilth inslruments |
recognized an the balanee sheet bul do not necessarily ndicate Lie
amouiis of fature cash Qv involved or the gurrent fir value of the
instruments and, theroore, do not indicote the Bank's LROSUED L

(assets) or unfavarable (Habililics} as a result af Ductuations i market
rates or prices refative Lo their lerms. The dagprepale contraclasl or
nodicnal agiount of dertvative lmoncial Instruments t nd, the exlon
I which instruments are favorable o unlavorable and, Lthus the

fuctiate signiticarily, B .

As a part of s commercial banking aclividies the Bank  issues
docamentary credil and puaranlees on beball of ity customers,
Becumentary erelits such as letters of oredit enhance the crrlif

irrevocable asyarances that the Bank wilf male pavinents o the cvent
of the customner fafling 1o Rufll i s financial ur performance nbli malions,
- Vahue tuted purchasn of securities
-Capilal Conmmitments
“Amounl depesited with 1230 oader Depositor Educilion Awareness
Fand

eign Fxchange contracts (Tun & Spoe)

v

ating 1o centingent liahiling

g

b
i
£
H
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SBM BANK (MAURICIUS) LIMITED
([ncorporaed in the Republic of Mauritios with Lintited Lishility}
INDEAN OPERATIONS

SCHEDRULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2017

2h. Conlingent Liahilities

s Do Rem of Contingent Liability includes, Intanee Tax of R 802 croves, The Banl bas songe in appreal to
aeneae Tax Appellate Tribunal (FTAT)] and Bigh Court agalnst the income 1ax assessment opder of Hhe
drjartend for AY TI96-U7, 199798, 1999-0 10 2008-00, 2012-13 and 23314, The appeals are
peending Tor Lee Qual outceme of the FEAT and Bigh court aml (he Bank ts crpecting favarable judicial
ducizions.

b Other Dem of Conmtingenat Liability includes, Soeviee Tay of & .09 crores, The sank bis pune inappeal o
Commissioncr Appeals with respect o SCN cuom demand notice isued Lowards wWrong avaitment and
wlilization of Cenvat Credilin respect of Servico Tax paid on deposit insurancee sorvice prnvided Iy BICEC
he wppeals are pensling for the final outeemes of the Comm:ssioner Appoals and thre Rank is cxpecting
Lvorseale judicial docisions,

20, pruvision Mie !.vl:‘u'l:_’J T caonelraely

The Banle has assessed ks long leem conteaces {inclading Derivalive Cantracls) fer maternial loresceeahle
losses and muade adeguate provisions in the basdes of accounts, Wnler any e /acceunting stundards
vhereves applicabie and disclosed The same under the relevanl notes i e Boateial sLatcInanLs.

27 Beferved Tax - In docordance with AS-42 on "Accounting far Taxes on Income” issuce oy the lastitute
ol Chariered Aceeuntaets of Tndw [10AL, the Bank lias recogmized Doforred Tux Aszets on such timing,
diiferences whore there is 2 reasinnable cortainty that sueh delirred tax assely cun be reverseed.

Tl major enmiposition of Doferred Tax Liabilitios (171 & Delerrad ax Assets {(1a) is as under

o5 Farticukbary T March 31, March 21,
N, 2017 2016
e e R ISP ) BN SR L ——
(i) | Provision for Luan Lusses, Flaaling Uravision and sonmter cyclical 967 | 270
D provision )
(i) | Provisian for Slundard Advances B N 3 7 R T
[iijl I:'|'UL'-E.‘;i|-:|-=im':l;'E?|‘ I"III]I:,]"I:_'. o I - 7”.‘2?"
(%) | Gisalloweed Rxpamse: T A 004
61 ninabsorbed L, "7 U S i
' on Jixed Asset T L pnany @Ay
FotalDTE T e Y A T R T (3:31)
€ |werotL ety T T e

There is v elebilor credit to Profit & Loss aceourt.

\
)
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e
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SBNM BANK {MAURITIUS) LIMITED
(hacorporeated in the Republic of Mauriting with Limited Lihility)
INDIAN OPERATEHINSG

SCHEDULE FORMING PART OF THE FINANCEAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

2017

28, Provisions & Conlinpeacics

LI Crores)

Particulars March 31, March 31,
o S Aery b 2016
Depredalan on lnvestments o AU X
Fravisio n,fm o0l owards non- ])U !01 mmp m.wl*, flrzw:sl'ﬂvnl GlGE 3715
Proveisinon f{)l ‘:\.mc.mcl Assels ; (1.37] | {1.00)
E..]}l o T . e - . B 3828
Prossens for dimbmition in Lurvmuc Restructored Advinees (2A0) .
brovision o [{m”“‘ Ris e e e I IS Eoth b m_“—[{mg]
Prevision for inferss :::.|pa K m.rl nn :r i uumm :.I{L[)LII’H‘? []1{-.
'I‘DLdi e W e ————— L e G'1|4'B

AU Therewas o instanee of SGL bowwing ducing the imaneial vear coeing 318 Mard), 2017, (Y. Nif)

Al letter of Comined/ Undertaliing (LOCs/ 1OV} issaed
As i 31 March 2017, LOUs, amounting to s Nil Crores [RY. NIl Crores)

31, Draw dawn lron: Resorves

Puring the fimancial year eeded March 31, 2017, there as been nodeawdown from Reserves [0, Nit)

Alsn Rifer Schedule 2 - Beserves and Surplos.

FE Intes-Office Adjustnents [Noet]

Inter-olfice adjustnent includes nostrae/fvostee aecuent balances with head llice/hranches clissified in
dceordance with the Guidaser Mole on Audit of Bankes issucd by the (CAT and RE! eireular DROD. No.
BRBESTALAB6-01 dated Falwanry 28, 1991 o1 accounting policies - Need for disciosure in the fnareial

slatesnons of banls,

33. Disclosure of Complatnis / Unimplemented awards of bunking ominzdsinen

In accerdane wich R ciroalay P3OD, No. e BCS/09.07 006 /2000-10 chned fuly 01, 2009 dotails of

customer eomplaivls and awards passed by Banking Ombudst e as follows:

i Customaoer Comnpliinly

) i’fu l:u:l.]]s el March 31, lﬂ'l'? | March 31 2014 I
Ne.of (unlpidmts t}endmb al LIIL lJLg,mmn" Ofllm_\,n o m___.___mw_lww_“_W_M_‘I_'iLI Mil
Mo, of complainls received during the o i- o Nil N
Newalcomplaings redressed during the year i S Nl
ool gomplaims pending suthe esd of the year ) ) Nil NI

;
<
K
®
e
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SBM BANK {MAURITIUS) LIMITED
{Incorporeted in the Repubbic of Mawritios witl Linwted 1iuabiliey)
INDIAN (OPFERAFIONS

SCHEDULE FORMING PART OF THF FINANCIAL STATEMENTS FOR THE YEAR FNDED MARCH 31,
AFLF

b fwards passed by the Banking Gmbedgiman

o Pwdedaes T March 31, 2017_|March 31,2014
l_{;a} . |"1"_|_|.l_I_I'llnilnplt;r}_‘l_n_.f]?;Dril..{}__l.j-'f_._ihl'ﬂ:‘filE the i;c;;itming;m'.t_hu_wel_ o ML,

| 1) | Noyof Awards passud by Bankiog Ombudinan duriag the year S SR

' (e} Mo of Awerds impicmented dutdng the ye R . N

() Moo unimplemented Awvards Prinding at the end o e yesr | il |

3 Sepment Hoporiisg

Part Az Busieys Sopmonty

Incacenrdanes witl KB gueidelines, the Bank has identified the felowing Usew puimary seaments: Treasury,
Corporite Banking and Reail Banking. These segirems we idenlifiod ol Gl ialure of seeviees provided,
risk i returns, nrpaniationsl stroctare of the Bande and the internal finaneal caperiinge swsimm,

Treasury Operations: Undecluiws Derbealjve Triding, Money Market Operations, el [nvestinent, jn
Voo, Troasury Bilis, Goverrnment Seour ilics, CL, G and Forein txchange Operatians, The rovenue ol this
sefment consist of nwerest sarned on furnstimg, investoent income and saing on Governnienl Scoirities, €Y,
CI¥s anel debenturee / bonds, mrolis Jloss on exciange und devivalive transactions. The pringipin’ expenges
o s septnent consisl of cost of nds, persannel cost, nther direct everhoails and allocaled ORACIE,
Corporate Bawking: Frinvaily compinses ol fundml advinens 1o Corporate, Revenues of ghis sugment
conzist of bnterest earned on loams inade to carpanate elicats, interest carned on eagh Qoat s (es reosved
firun Fee Dased actvidos Wee ivtior af credit, guarnsten elc The princip) wpenses of this sepmenl cunsls
alinterest exprenaes o funds borrowed allocated asod o nersonnel coses and allocated expoensos,

Retait Basking: Consists of rovenue seristing oul of personal loan, hoosing loan, ete.

Fovthe yeavemded Mareh 2007
| Business Segm D _[Lorparate | Treasmy "7 Retail |

Revesae I e I I R L

Resulis - (46920 | 2BA4 {363

Hnatlocab) _
 Dhperating B o ’

fncinne Faxes B I . e . e
Sdvaordinary Pralit foss . ' . T
Necprofiy/Qoss) —— SR B L A34A7)
Other Tsfurmalion e R I S IO
——— J9331 | e ThAh o L 7HE5E |

- o - . .o .‘ Zulzs
(JotalAssels N A 1.760.83
Segment linhifitios S L ESAE _A9TER FAVAT | 10065
i allecable LiabWities _ o _ _ I St
Towl Ligbititigg T T = | 176083
Unabiocalile Capital cxpanditare duving the 004
hasr b

Unallocalile .Ei-ﬁ.I._;r.:.:L:iétionm“. L\pmlﬁuuﬂ. o R L T g |
Ldwring theyear I S R

i
F

¢
b
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SHM BANK (MAURITIUS) LIMTITED
(Incorporated in the Bepublic of Mauritivg witle Limited Liaiility)

7

IOy Lt ye

Part 11 Geopraphic Segments

INDIAN OPERATIONS

ueaded March 20016

SCHEDULE FORMING PART OF THE FINANCYAL STATEMENTS FOR THE YLAH EMDED MARCH 31,

o [Tiverares)

Husiness .‘s}f!;_;m__i_:__l] 5 L ) " _”(“:U]‘lll;.lr.'-d__ ) ._[_Iléi.l.s.i_[_;;m... _.Intal
Jlovenue i o .09 74.68 .24 142.61
esults e . {454 | 32,00 [O.606) k80

linatlocalde Kxpense R IR

Operating Profit e }

oA Fases o e

Lxtransdiavy Preifl/less 1 _ ]
Rel profic/(loss} L ~ . . C[t2593) 0
Otkerdnfomiagon T . i S

Y 631,13 B79.75 | 5390  1,504.78
L R : '” ' lﬁ.f'i?_
Fatid T 158147
Segmentbabilities 7T 320.34 36194 | BIOTY | LERLZT
Mnalbaeable Tiabilitnes R - ' 0.30
Total Lishilities e . 158167
linafiotable Capital cxpenditure during Lhe 0,05
DY e e i _ R I

Unidlarable  degreciation axpendituey 41

dering the yewr S L .

Tl Bl vperates as & single unit i India and av secl has na ilentiliabie sengraphical segmonts subjscl 1o
dissimilar visles and returas. Tone, po information relating vo gougraphical seymenls are presented.

Notes for segment reparting:

toocompnidng the aiave information, cortain estimales and assinepliong have been moacde by e

inter-seprmenl bansmtions have been senerally basced on transfer pricing measures as dedermined
i (H ¥ !

1.
Management and have heen elicd upan by tie zaditors,
A
thae Mimagemant
3
ol

Asely, labilities, income and expenses which cannnt be ailocared to apy sepments hivse been clagsified
as unallocated. The unallocated lialulilies include Share Capital’ and "Restrves and Surplus’, TS,
vendor provision, capitil and reserves, The unillocated assols ineluda taxes, Fixed Asseis met oof
depreciation. Fhe wallncited cxpenses invheios IT eepenges, repairs and mginlenance, rend,
CONVewINg, ol

A5, Digclosure under Employee Bencfils - Revised Accounting Stamdard 15

Tee Premivm payable o Lite isurance Corporation of ladia towards “Group Gratuity Palicy” has boen
vharged to 4ralil & Loss Account is Nii {PY 71,85 croves) and there is no unamortied Habiliy held in

The contribution to emplayees Provident sl amennced Lo Bs. 0.47 crores for the year onded March

a)

e honks.
1)

S A0LT PV R 003 crores)
¢

The Bk has a policy o pay leave encishunent 1o oimployees only on their retirement o super
diaion and nol oo the Intermediate separations, In the opiaion af the nuanagemaent, there shall not
P @y sipnifien ol liahility towards leave eneashinaent and as sueh, nn provision has heep made for the
sme.

4} The l3ank da aot have Fension Scheme oz its employens,
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SBM BANK (MAURFTIUSY 1,IMITED %

{heorporated in the Repadalic of Mauritivs with Limited L bitity) __k

INDIAN OPERATEONS

SCHEDULE FORMING PART OF THE FIMANCEAL STATEMENTS FOR THE YEAR £ENDFED MARCH 31, *

HOLS s
1) Change in the Present value of Projectisd Benefit Oblpation :

(2 incrores}

March 31, March 31, !
. : 20016 :
et .'-'-|||r- ol leaehit Uhlun o ol Lhe H:.- tnmnp c:I llu Heriod R VA
L interes) Cost R Y 0.06
N wvice Cost T T Tois :
{lienefiz paid (rom the ¥ h]'lfi:l L L Lf] 03 ’ oIm :
Actuavial [HamE) sy on"6 malivny - Due w Change in Financial 01 o] | :
Asevraplions L T U S
Aciuarkzi [Gains}/iosses on {hhpnhn Lug 1o lxperience (.07 {0,312} !
i'__ IJ|| el L‘dlu( ol ]ir.,n-:-nt (}h];;:c: ik th{_'l I 1_l|_L| un_@_q_ _I_"_-;t il ____ ) ' _' _“jl?_‘_u____ ) {)?ﬁj :
H) Chappe in the Faie Valug of Plan Assels:
e e e AR I trUEES)
March 31, March 31, |
LYY S L5 T,
luns |J} |.J1E" I~m '}|L"}L1
L Pl llum the Fund) {UjJ_
JLLLUJI |:IJ U alm,-‘['[ OSELNF Oi J’I=J|| s sty - Dac ta Bxperier e R ] _(oonm
I Fairy, d.‘.”'.‘.’s.!".J‘”" Assera i the .].E'_'.ff.f?‘.’.-l..l?f'. .'.}“”“* . b L 076
HI) achearial (Gains) /Losses Kecognized in e statement ol Profil aod Loss :
[ March 31, Mirch 31,
2017 2016
i Actuarial [aing] fLosses 2 (N3 :
Aeuarial Girins ) /losse: - A
rial {Gains /T ~ 2 (0123 !

4V in arores) .

March 31,
— I, 2016
Ixpected et o un 1’1;111 Assol: N - ________w_w__ 3 o haos
§ Acluarial Gains ff Losses) ou Plan Assets - I)uf_ to I Jcpmuuc {(.0Q)
| Agwal Rewnion Plan Assels T T T 0.86

V} Anwount Recognized in the Balance Sheel :
(¥ in erores)

Mdl ch 31, | Muwrch 31,

2017 oo2016 |
P L‘a_mt_l_fa‘dluc {)f Beashil Dhli salion at the and UI thL Pumd]

etk Valuc of Benefit Dlligation at o SR S € V) B/
Vi Yalue of lan Asscets al the end of the Peried o _ . 091 1 .76

Funded Satus fjﬂll phuss l_!JL'I]LI.JJ L fu. J}] (0. 02]
: Umu(}lr_rnuml PasL ‘:uwct ( oskat 1]u-vmi of the Pm |mi
037 o 02]

RN P J—

S




EBM BANK (MAUKRIFRIS) LIMITED
(Incorporated in the Repablic of Bawritiug with Limited Lihility)
PHNDAN OPFFERATIONS

SCREEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE ¥YEAR ENDED MARCH 31,

L1

VI Rt (muerest Coxl ;

Present ¥V
[ air ‘»"ﬁuv o

)t the Heginnouy,

ssels al Lhc menmg ::I l]u I’mm(l'l

15K ||r|1 ﬂ
2017

ey [
uz |

0Fe

I erores]
March 31,
_2me

mlul-l-l.{J{_‘xL \..0‘\ - ) “ ~ __ T ) - Hig
(ispected Retu) wsels) om T
Nat bnterest Cosk for Corrent Period - . o DR -
V) BExpenses Recogoized in Ure Statemant of ProfL or Loss |
______ . N [ crores)
| March 31, March 31,
2017 2016
T .14
o B R LAY:
002 ;

Ope mlgJ N-:,l Liabily
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SRV BANK {MAURITIUS) LIMETED

(Jncorperaded in the Republic of Mawritiug with §.imited Liabilily)
ININAN OPRATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

xr7

ACtAredl a mplicas:

Rate of Dracounting
Rivce ol Sabary I case
Rate of Bmployee Turnover

P ority Rale Dariog Kinpluyment

March 31,2017

729

e T29%
19U

a0 L

Indian Assured Li wing
Mortakily (200R-08H}

""" B0
ERIE

L0
L B0
Indian Assured Lives

. Mortality {2006-08) |

36. Hebaled Party Teaasacliony
Related Party Transactions in terns af AS- 18 on "Related Party Disclosures” are disalosod felow:

a} M Difiee
SEM Bank [Mauritius) Lid, Maurising Operalions

i) Key Manaposnent Personnel
LM CVasudevin (From 03 /122014 to 30/ 10/4018] - Acting CHO Indian Oporations
£. M Siby Sebastian (From 010152006 G dale} - 50 Indsan Operations

Renmmmeration oe FY2016-17 §5 7 080 crar.
Transaclions with related parsies are iv the ordinary course of business,
Tropsactions duving FY2Z016-17:
R eromes

Parbilars teadoffice . Key Management Personnel | Relative of Key
Manapeanenl Persennoet

ST O Vasudevar ] iy
B | debastian
Liabilities
-I'ﬁr.-s'pnsit: P A IR “__H_
balerest payabie ) o

Borrowing .

ol - e - TR
"]”,m;-[linﬂ R S 2!;‘(}..1.. e S R

Balances with Bank | .01

Dl

f.‘:.ilet'.'i.,.‘{:L‘iV&hl(: o 214 T

Rp | .l-!.;];LJ.L'.‘:'I_‘.I nend lvem VO (1 -

ural I T Y o !
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SEM BANK (MAURITES) LIMITED
(Encorporated in the Repulrtic of Maorittas with Liméted Lanlpility}
INDFAN OPERATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEN MARCH 31,
201y

T [ Mesd office T Key Munagement Parsonnel . Relative of ey
: | Management Personael

| Particutars

8 asudovan Silwy
Sebustian

reposit '

. .;.l.-I]Llé.l"l. -E.g-i.]j..il pier

aximum Ha ey
Lengding

: Total Baknee

Mazxinmm Balance

Balaneeswith Banlc |

Towal Kalinee TN T

M mum ladanee ' R - -

¢ Borenwings

Tolad Bakance o e e _ :

[nterest Receiveds

— i N - i - -

Pulal Balanee

Mmoo Baiagce (1L . ) )

*lhe ]:Il{l:l,_.‘.'-l.'-:l._:-:‘;filj.i]ili en degasite of KMI'& volative of KMP e no: heer disciosed wn Lhat wame 1 ¥ IWmSCL e,

Fransactions doring ¥¥24En6-4 '

bn relation with the R eircular LR No B NCBO/2L04018/2002 03 dated March 29 2003, this
exctucs lransactions where there is only one refaled parw (e loy rmanagement persomnel and Head
Ofice & s branches) and where i Beaneh has obligarion uader Taw 1o maintain condidentiality in
respech of their costomer rangackans, Aceordingly, disclosure [or relatnd parly o provious year is nol
iisUlesed.

37, lmpairment of Assels

There s no inpairment of my of the liked asams and as such e provision is reguired ns per AS-28 o

impairment ofAssels” issued by she [CAL

38, AL 20 - diarning por Share, AS 21 on ‘Consalidaled Bnancial stalements’, AS-23 oo ‘Acoonusting for
Iveslments i Associales in Consoliduted Fosngal Sttemes’, AS 24 on THscounting Omation” and

A5 2 on Tlolerhin Finsnciad Heporting issucd by 1040 sre eotapplicable Lo bank,

34, Counter Cyolical / Floating Mrovisions

{(Lincrores)

March 31,2017 Mareh 31,2016

Particulary

_Lountereyclical | Floating | Counter cyclical | Floating

Opering Bulanee in Moating provision

Add

rovision made during the year 1 - i

. - .59 -

sie Provisien wiilize during Hhe year oy

L

1.91 | .60 250 0.60 ;

. S Bt

Papeitie mrovision 1 ; o

N e s T

NERE T

e

by o
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REM BANK (MAURITTUS) LIMITED
{ineorporated in the Republic of Mauritins with Limifed Liulrility)
INTHAN DPERATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2017

March 31, 20E7 March 34,2016

Lartelars .
. Counler cyclical__f_ Floating

Co Llﬁ_l._t'r_t?xdica!..J WKloating
1.9 0,101

| Giosingy balisnew in Huating provision

191 0.60

A Emall avd Micro [ndustries

Under the Micre, Small and Modiam Enlerprises Development Aot 2006 which came ks foren Trom
Oeoher 20 2006 cerlain disclosures are semuired 1o he made reiting Lo Micra, Smail and Medium
Enterprises. Ve o vvwe Been no ropooted casces dfddelays in payments oomicre and smal) cnlerpeises or of
interest paynients duee ta dels U such paymomes, The above 1s hased o mformation provided by the 2aak
whish s berarelicd sipom by the aoditors.

41, The Bani has o audertiken Baneassurznce Business in ourrent o [IMY Wil

1. Concentration of Depusily, Advanves, Exposares and NPAs

U L 111 75 ¢t N
‘March 31,2017 | March 31,2016 |

T899 560,80

Peveentage of Doposis to beenly largest deposilors 16 fota) 65,18 %E 6B.08% .
deposits of the Bank - | |

I Loncentration of Deposits

Particulars

cTowat deposits of bwenty nrgest deposinns

March 31,2017 | March 31,2016
f13.90
77T ma— LT

.

v (Rincrores)
| Marel 31, 2016
613.29

91,319

Concentration of Advances

Particulsrs

Tota! advarces to bwondy RSt lorowets -
Percentape ol Advances tw waedy larpest borrowers to Fotal
Cthimwes ol the Banle

Loncentraion ol Exposores
T UL e e

l Farticulars B = .

| Yolal lxposures 1o twenly | arpest barvaweers / customers
Poreentape of Exposures to twenly larmes: horrowers /
Customors to Tolal Exposures of the bank an borrowers /

Cuslorrers

toncentrationof NP - e _{¥incrores)
| Particalars | o | maravstze1y | marci st 2oig |
12,29 61+z;f|

L Toval lixposzre of top Fowe NEA accounls

S

[T

:
;
!
i
L
L
i

T e e

LT T s



TR Ay S B e s e

SHM BANK (MAURFTICS) LIMITIL i

(fneorporated in the Republic of Mawriting with Limite) Listlsility) \
INIMAN OV ERATIONY

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2617

2 Advanees o
; it sl rinyg
sveginy
ciipiblic ax
Prioriy
_: sichor
L ending

3 Servioes

4 4 Personal
Cloans .
Sudcotal (A7

B Non Prigrit

1| Awriciidlure

Seels-Lotal {137

| ravat (A1)

155573

5444 35000,

17086 | 7]

el 12.68%

2030071 36.68

12.52%

4Ba01
819.76

. R ay Moyementaf Groys NPAs

s0.58 1 0.5
132.14 16,1 2% L

37868 | 35

A1 7T 940

G71.68 | 72

L9

10,76

. (2 incrores ]

C L Sector wise NP4, r

Sl Sectort Carventyear . Previgys :

N Outstanding | Gross | Pevcentage | Outsta niling

Togal - MPAY of Gross Tutal : NPAs nfGross :

: Adhvances NEAs 0 | Advances NPAS o t

| Tota] / Total

| ' Advanges Advances !

in Lhat in that :

S osector 1 sector

A 'rharity Sectny T

1§ Apicaline so | s T Toah 1500 15.08 100% ;

anc alliee i
aclividiey

H
i
-
;
i
L

ahd aflied

ietivitios . N I — L
oA | Indusiry 3161 22.26% 111.47 19.62 17.60%
A | Services B GO8 . 3700 192367 999  51%% ;
4 fremonat T 5901 50w 7445 600 8.02%

loans

AT AT

Yavvicwlars ) | _March 33,2017 | March31,2016 !
Opening balance of tross NPAs i 220 7993
| Additions during the year IRLEEE 9.61
gmbetotal{ay o 147.99 B9.54
beseo 1 _
Mperadstions. - S T
i Recaveriey (excluding recoveris made G upgrided 285 0.05
e roundsy e )
L Wrire-offs e B 13.00 s

drar e s




S el SN e e

T R A R S

SBM BANK (MAURITIUS LIMETED
tlreorporated in the Repuliée of Mauritios with Limited Lihility)
INDIAN OPERATIONS

SCHEBDULE FORMING PART OF THE FINANCYAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
21T

Parliculars s WM'H'* 41,2017 | March 31,2016
Suhelgtal (B ! 1h.05 T'P‘.Ef%“

f Ciosing I}_;ilanu:u.n F{:l:u-,sNI’ﬂ\ (413} o

) o ) ) 14w ornres

' ' March 31, 2017 | March 31, 2016

17253 0 7T 155,83

R T Y]

| Sub-lotal (A} I HBRET 7253
1,k -

R 7>

P Particulars

Bpening bakenve of Technical/ Prodential weitlen-ofl accounts

Acld: T 1 Prudenbial weite-oi0% during the vear

s Becoverics made from previously lechnicaly prasdential
Aeriten-oft accounts ducingthe year 0y e -
eMarchdT A8y 0 I Y

Chesig balane

V. Overseas Assers, N5 ard Revenoe
[£incrores)
L e e R BRI

Particulaes | March 31,2017 |

RELE U

he gearended o M

Jetid Revene o
V. Off-badanen sheel SPVS spansared - il (7Y, ; Nil)

43, Revatuation of Fixed Assols

The Bank compules depreciation on revaluod premises aver its ostimuted vamainieg wsefat Hie and
aceordingly an ameunt of Rs. 038 croves has been aceounted as degreciatinon and reduced from the
Revaluation Beserve for the year andoed Mareh 21, 2017 [previcus yoar: Ked.26 croves),

At Fixed Avsels
Yo software has been capitalived under fixed assets during the eurrent and previous year,
. f 0 crares)

| Particutars e _March 31,2037 | March 31,2016

15 ol proceding vear

e Mare

Additions during the year

Lreductions during the year

Drpreciar
[Meliiock

an ta date

da. Pravision Coverage Ratio (PCIR}
As on Mogch 31, 2007, the Bank has achioved the
March 31, 2007 {10¥, 0 57.020%),




SBNM BANK (MAURITILUS LIMITED
{Incorporated in e Republic of Mauritivg with Limited Fiability)
INDIIAN OPERATIONS

SCHEDULE FORMING PART OF THE FIMANCIAL SEATEMENTS FOR THE YEAR ENDED MARCH 31,

JULE

A6, Hsclosure on Remuperation

Tna lize with b
Ljudlahlhw' s 1“%&!! (k]

Il'lllllm.hlnn wldtmgr o tF]r\ L{Jr1I|Ji!'>JlI[]I1
and nhln{hlln. ol the Remoneestion Commuliee,

(li] Trlarmatoe I'lJJEIl}JlH i the dloey pn il
structure ol remumeralion preavesses gl L
o ke enlores sl oy eotives of
ERovanoralise poiiey.

(o) Dhosuriplion of the ways in wiich o
fand futore risls s tiltn inlo accuunt in Ve
EronnieTation processes, B should inchude twe
wakvge and Lepe ol the key mossures gsed Lo
Ltk s of thoese risks,

() Lescripliva u['lI'nTv.r;I}
sonks Ao kol perlermance dusing
performaree measurement peviod with levels
af reinuneraliog,

anid wesling ol varisble remonoration and o
I disvussion af the bank's nolficy and crilery 1or
adjusiing defer ed reminaralion bolore wiriling
Aned aller vesunp,

) tioe of the differesy Torme of variable
NI
el:er forms) hin e banle urilizes and e
i onale for wsingg these giliorost forms,

D Duantitative discl esures
(gr Mumber o mectings held by e

Remuneration Commitlee tlurin;; the Noanciai
year andd cemncralise paid foivs mombers.

sation Guidelines, w

R Y

el g

in which the hank ;

The Bank tollows e (oblowing mraclices sl peiogiplos in

dusining and srucaring the cemuseration process:-

an lag-terits, risieadastod perlormance and reward
S Dy Tecestng one perfunnance ol Ui jedivicdoal
empioyee, the velevant Boe of igness or fenciion ans e Bank
A wholo 10 secks tnodrive accoustatailivyg sk coereinne rigl
linancil pectarnance and compensution,

Koy Eealuzes and (bjective of Remuaneratioe policy are: The Bank

-

A lacu

shall Todlowe o Cash pins Berefits (Maeed Fay plus Benoiing)
pappruach in s Sowmpoosation feamework by providing
Ceompetitive level ol compensativn te alleast anel retain gualifcd

and eompetent sl members, The conpewsaion shauld be
acljusted for all tepes of risl,

L ‘IH-] F'Ji'r'I'UI IJId'll.l: J‘ldl'l.ig

5HM las in t:mcr‘ T rohust e

spstem Lo capere, manitor, and conlrol e risks creted by its
basiness aelivites The goalis lonat only manage the visks ai the
Firm, hut also o ormle 5 oculture of rish awarencss, cisk
yuantifivation snd measwrensent and personal ascoentabiliog b
secks oensue Ut the podential Tee ooy rslenibking by any
Iﬂll]J o blE'.tI'IL“.'.IL.tr'ul'l'rc'_'llll’_‘tl :

inelivich

el an empieee’s li..h|NJI].'sIhIh{|[‘.._a, lhc pu Fu| mane Ja]s.Lut_v uI L]u:
ndlivicieml with the Bank, comparisons with ofher stafl within
the Firm, external market compensation, and the overall
e iorzaoe of the funettos and the Banle and Groeup os whole

Yol A disoussion ol U hank's podicy au dederrad

o fues cash, sieoes, S0P and

Tlie Hani ]ui:m % weslained supecios perlermanee achieved

) 55 1 ultip rInulkiple e pericds.
The variahie/perion
ey lor the voar hicase where the variable pay eonstitules o
Subsluatial pordor of the Fixed pay, oo S0% or more, then an
appropriate poclion of Lhe variable poy, Lo aroned 0% ol (e
witrlalle pay wilk e deferved over a minimum poviad ol 3 yoars,
fnthe evest of negative contribltions of the sk in amy year, the

deferred compenzation will be subject o malus arranperones é
whicle permils Lhe bank e prevent vesting of il or parl of the

anwunl of & deferred remuneration, bul i docs pob yoverse
\fmlmg' aller il hies afready ocowmred.

Ywil T D"ﬂ;'n:‘]’ palance belween The lixed aned Hie variabie

pray, The variahle nay shall nol excerd 70% of Ui Dxed pay for]

the year, ‘Phe propretian of variable pay wil e hiphoe at highor
leviels of responsihitity and could be o cash, o stock fHoke
slraments e mis ol clh,

H]L‘!]'\

mani Py shall nol eseend Y0% of the fixed

;Lo quantizative diselosures should only cover Whate Time Directors £ Chicl Executive OfTcer/ Uther Risic Tikers)

Heot apmuh]e ay Remunoration & Nowinailon Commilice is

heled a4 Head Qitice in Maoritus

H
3
]

H




SEBM BANK (MAURITIUS) LIMY

LI3

{Tseorporated in the Repubiic of Meauritios with Limited Liability)

INBIAN (P ERATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENRED MARCH 11,

HMITF

fruatitative diselosurey
]

() Mumber ar eoiployees having meecivad a
varine  remenerstion  award  during o
Tiamnaind yesir

anle g he dinancial wear,

P Detsils of paaranioed hovws, iF any, paid ag
fnimng S gz oy
Livd Details of severnnoe pay, i anbditien La
serried Tnneelils, Ay
(i

(i) Towl wvmount of autstanding  delereed
renyiernlion S ince eash, shares 2nd shame
linkeet inslroments sad elor Jorms,

(1) Perai ciweene of delsrred  remuneriting
paed ot D the Bvancial year.

f: sIJIlLlLIIH ui I[‘I‘IIIJIELI.‘IJUII
"-”\.'II{i:LOI U Timaneial $ear Lo shicw lxed aid
vte, defersed and non-delerral,

(i Telal aniounl ol aulstamding doforred
vemuneration  and  relaimet cenuserstion

o cxpoged Looex post explici and Joor ioplici)

adinstimee s,
L] Tl amount af ceduetions slaring Uie
francinl  wesr due te oou- meslt expEici
adpusuments.

[+0]
Boancial - year due te oexe post iniplicic
| atljustments,

A7, Accounting for leasey

1. Finandial lpase

Banik has nol enter inte any Tinancial lease i current aned previous year

2. Operating tense

CEUY e e s Sotad cmasen | al SER-o0 sy
o

11

Mi!

Iil

o il

ik

il

L

for Apr L e isdie J007

(0
L

T

AT

170

Asme iy ]{\,

G, O{?—|

10 Varka IJ]{‘

1246 HidA.00

JHE At AH)

ral,

SR A2 00

Total amond of redwctions during e

Vil

The icase apreenienl cntered into pertaims 1o gae of promisey by the branch and residentisi house, There are

ne sel -loase arcangeiments.

arliceiars

ra!.wm end;

o  [¥incrores)
" Maurch 31, | March 31_‘
JRod7 1 2018
(}.53_' .2
Q.10 0,33
o g 0.61




SEM BANK (MAURITIUS) LIMITED
(Encorporated in the Republic of Mawritins with Limited Liabidity)
INIMAN OPERATIONS

SCHEDINE FOARMING PART OF THE FENANCIAL STATEMENTS FOR THE YEAR FNDED MARCH 21,
2017

L o lh . .w{-}{uuu e L e Mt ot i 2 e R it TOE

© 2 Lease n.wnwms .L‘-:I:Jih!:l‘xt'ﬂ in Uhe Profit and Loss Accmusl in ‘:-r.'hvrlu]o i h24 .30
| i

Al Creditl DoLindt Swapy
The B does not have any Credit Defaolt Swaps during the FY.20060-77, (1LY, NIL)

A9, mtra-Girowp Exposures
P terms of BB cireuln DR NG BRI, /2106102, 200314 dated 13 Febraary 2014, Lhe disclosires on
INEra-grosp ex postres are as hoebow

e (Finwrores)
March 31, }':(H'-" ' WMarch 31 2040

{an N, _]’m Licu E‘]

1| Takat amoust of intra-pr mup oEpusUTLS Ly [ L. | N

LA aral amannl ol top-2t intra-grou s exposures R 1| il
Prorcordage of nlra - growp expoesees fo batsl exposure of

o] U b horrowersfoustomers Mil  p Mil

i PDetails of breach of fhmits o inlra-group exposiros and
A repnlatery action e o i dny. Ml Mil
During the year ended 31 March, 7017 and 31 March, 2016, (e, ;uuup cx’maur{‘s wera witlin the
limirs sp{*r_lfac.d Iy R

S Transfers W Depositor Educatint ok Awareness Fund [DEAF)

I lersns ol RED ciroular DEODNo BIBCNaB 2 10R018/2014-15 dated 1 July 2014 on disclosuros on
DAL avm am Delow
({in crores)

MerIl :Hr /'5{]'! v 1 March 31,2018

; Pariiculars

T

| O Jll,gl, h:llfinw(}I'anmunta tri ms]vr;url l.n i m- -l D 18 .15
Atd: Amowsts wansferred to DEAE dm it the _-.n,u 2 .03
I.st‘ Amounts reimbursed Ih, 1Jia )i ool 0.00

. f fnsing I)iklm,u nfarnt:nnlxu._n& ora 018

Gl The Bani is initiacing t1ie Glabal Technolugy Transformation Project with rolleut of latest versinon af

Finavle core banking selation including Jnternet/Mobile Sanking and Card Services. Bank has hasolned an
T secucity Stratepy document Lo ensure defence, resilience and assurance of systems to custamers and
stakehelders. Bank also pericdicad]y rovicws and enlorees the policies related to Informatinn Tochrolnpy
Governance, Informaticn secunty, 4 Operatious, I'T services sutsaureling, 15 Audit, Cybor Security contrals
for [rands and Business Sontineily Planning o slresglhen the IT infrastructure . This &5 to address the paps
ientitied  for achicving complinnes gy per the guldelines stated o BB circular DES.COUTTCEG
Mo 078 12008/ Z0F5-11 Apeil 24, 20751,

52, Unhedged Foreign Carrency Exposure

The Bauk clesely maonitors the onhedged foreign curreney exposures ol g corparale cients and also
Gavirs Lhis risk into the pricing. The dorisation on e unhedged Toreipn currency exposures of the
corporale is ablained on @ quarterly husis sd visiiness of the same with respect ta the TS0 ~ INR exchange
rale Buctuwalion iy assessed.

T 1L e s e

v e At e L

RN TIC e

T,



SEBM BANK (MAURITIUS) TIVITED
flacorporited in the Republic nf Mayurifins with Limited Lasliilityy
FNDIAN OPELRATIONS
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SCHELULE FORMIANG PART OF THE FENANCTAL STATEMENTS FOR THE YEAR ENDED MARCH 3%,
i1y

Ve Rank addresses the currency indoced credil visk in a comprehensive manicr ard the inerementsl :
wrovisioning and capilal beld by the Bak on aceount of the same as on 31-Mara=2047 is s follaws: :

eremuental Capital madnlained by the Bank an scenant if unhedged foreipn sorreney rposare is NIl (ivY.e
PRI A0 Crares)

Hnbedged Forgign Currency Lxposore rovisions for cuirent WO

Bneremental standacd asset provisiun qu'uncd as| o i Eeremental standard
ner RBI paideline adhvanee provisien

; i Qutstanding | asonMarch 31,2017
O s - GH/ 57

E I Ty - -
" bps o
[P e S s e ———— = 1 e

Linheilged Foreign Ciereney Exposura provisions far proevious yoar

Incremental standard asser provision T‘(l;lllLlil'L‘tl as | ' [nc;-éiﬂémiﬁ sfa,,dm-d_?
per BB poideling . Dulstanding advance provision '
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SRM BANK (MAERITIHIS) LIMITED
(fcorpurated in the Republic of Mauritios with Limited Linbility)
INDTAN OPERATIONS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,

W17

H3L Ldguillity Coverage alio

Y2006 1Y

lipgh Guliy Linuid A

]

Lah b t_"l_uw W

it

(it

i)

Cask il

T

Tyl Tigh Qusliy.

Lasytinl s

il e

thadepusity el
sivs Lt manll

T [ T2 e r

parahnnal dopos s :
Eoll coameayrmrties)

I o [
il

Snczing
Athitlinnnl

Do velaloe] e

liwss il Cantacdivngs e e
riklnets
mel Ligpnzchinye

iacilitin

Towal Ua
weetiphtrel

Taal Hi
vzl bed
LN T

SV TaLE]

Tl
Wiiphiinl
Witk

lavernne

43U s

T e b i

Tarztiin
gl
Vil
faveraye]

Ty .
Taverage]

120,500

I
Walioe

T

e A 1

AGl

LA L

fJII o .[' I'.1.:H]'I-l |'.'|E'|_'L|I'|1 T

funting «
TUFIAL
TV LIS

SUCHIT

ENFLOWE

TUTAL
FITAL MR AN
OEHTFLOWS

Loy
COVEIAGE #ATEH
R

YT

" omrny

16136

Tofa?

o300

080

13 &S

(RN [LRAN)

LR

145,58

G

[P

T30

ZA.0Y AR
al.1. LELR]

13829

367

HiEE

£¥.44

“oney

el

420,43

P

;
;
!
&
i
!
;:
A
v

L
i
T
H
E
s
H

g et g e p it L




SHY BANK (MAURTEITLS) LIMITED
(hrearporated v the Republic of Mauriting with Limited Liahikity)
INDIAN OPERATTONS

SCHEDULE FORMING PART OF THE FINANCYAL STATEMENTS FOR THE YEAR CNDED MARCH 31,
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SBM BANK (MAURPTTUS) LEVIITED
(fncorporated in the lepublic of Mauritius with Limited Liabilily)
INDUAN O ERATEOINS

SCHEDULE FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2117

Qualitadfve disclosare

Tre Nosirve Bank of India has ppresoribed moenitociap of sulhcieney of Bank's liguid sssels wsing Basel 11 -
Liguirlisy: Coverage Hatio (LCR). The LCR is aimed at measoving and prometing sher-term resiiienoe ol
sy 1o podentinl lguicdity disruplions by eosuring mainlenance ol swilicienl kigh guality ligquid assels
CHEQLAST Lo sureive an sode siress seenaria Tagting: for 3lays,

TR LUK reguseneni s bewn aeeadueed o pliesed it witle backs regaived Womaindain stininiwin
LCR o 208 Gl Dee 2006 and the 303 ron Jan 2007 onwards, The reguiremert will Be mereasing by 1G%
Aty L VOO [y Jan 2030,

The valio comprises of hah queadily Ggeid assets (HGLAS) as numerator and net cash ontllows in 30 days as
ceraminatar. QLA has been divided oy two pacts e Level 1T HQLA which comprises of primarcily cash,
pxoess DR, ewoess SLR aod @ portion ol niedalory SR as permitled by BRI [wader MSF and FALLCH]. Cash
aulllows are caloulalod Ty mudliplying Dhe oulstamding Baiewes of various caloporios or Dypes of Habilities
Iy the culflow ruteod! rotes and cash inflaves aore calenlated by odliplying the ausstandiog halinnees of
various caepories of comirrciual receivables by the rates al which they aee axpected to low in

4. Cagrital Cozomitment
Capilat Commitment outstanding as vn Mareh 371, 2017 amwunts to Bs 008 crares. (2.5 B L1

ShOCRNED wiehr 1y clrealne daved T8y Apeil 2007, has divedted banks shall make suitalde diselosures,
wherewer ecither {a) the additions] provisianing requirements assessed by RBI cxcend 15 percent of the
pubslishiel pee predit afer tax for the reloverce period ar (b)) the addigonal Gross NPAs identified by R
creeetd 18 percend of the pahlished incremestal Gross NPAs For the reference period, or bolh, There hax
been no divergence as there was no B3 inspection boled for the Soancid year 20005216 in respoeet ol the
Banks assel cassilication and prowvisioring under the actnet pradentinl norms onincoise recopiition assol,
classification and provisionmp JHWACE) wihsch requite soeh disclosores,

L&, Bigclosure of Specified Bank Notes {8BNs):
As per the clarification from REL the provisions of the MCA Notilication dated 300h March 2017 requiring
rompanies to disclose details ol the S8EMNs held and aansaeted during Uie notificd period [= not applicable wo

[z les,

57 Priority sector Innding covlificabes
Thevmeeant of PRLLs (eatogaory wise] sobd and purchase during the year:

(% incrores)

Type of PRLCS Sale
PSLO-SEF/ME - N
PRILC - Miceo Fntorprises | Bil

8. There was no cases ol Traud reporwed duriog the cusrent yeac (10Y. Nil)
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SBM BANK (MALURFIIUS) LIMITED
(nearpoeted in e Repeblic of MEonriting with Limited Lisbhibity)
INDIAN OPERATIONS

FCHERULE FORMING PART OF THE FINARCEAL STATEMENTS FOR THE YEAR ENDED MARCH 31,
2047

S frevious vear's figuves ave boeon regrouped J reclassiied, wherever considored necessavy, in order 1o
make them comparabde with figures Tor the cnreent vear,

Fer 5 R Ballihoi & Associatey LLP° Ear NBEM ank {Maw-itias) Lk
Charterpd Aceouantiiniy
FCAL Fiom Registration Nomboee: 101049/ E300004

“ i 5.
o «;w@k b G
gree Racvosh Warly Silhy Schastian

Bartrer CEO - Indian Qperalionsg
Membership N, 128470

Mace; Mumbai
1Daate : June 341, 2017
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